FY March 2011
Financial Results

I.  FY March 2011 Financial Results = ssssuas 1
(Consolidated)
II.  FY March 2012 Financial Results Forecasts =  ssssxas 21

(Consolidated)

Nomura Research Institute, Ltd.

April 27, 2011



I. FY March 2011 Financial Results (Consolidated)

(1) Highlights

(Unit: JPY million)

FY FY
Mar.2010 Mar.2011
Total Total YoY F;)(r)ecazs ;szgs 0
(Apr.2009 (Apr.2010 of Oct.29,201
-Mar.2010) -Mar.2011)
Amount Amount Diff. Change (%) Amount Diff.
Sales 338,629 326,328 (12,301) (3.6) 325,000 1,328
Consulting Services 28,883 32,966 4,083 14.1 30,000 2,966
System Development & 126,821 117,075 (9,745) 7.7) 122,000 (4,924)
System Application Sales
System Management & 167,010 166,580 (430) (0.3) 166,000 580
Operation Services
Product Sales 15,914 9,705 (6,208) (39.0) 7,000 2,705
Cost of Sales 245,641 233,119 (12,522) (5.1)
Gross Profit 92,988 93,209 220 0.2
(Gross Profit Margin) 27.5% 28.6% 1.1P
SG&A 52,911 54,782 1,871 3.5
Operating Profit 40,077 38,426  (1,650) 4.1) 37,000 1,426
(Operating 11.8% 11.8%  (0.1P) 11.4%  0.4P
Profit Margin)
Non-operating gain and loss 870 1,646 776 89.3
Other Income and Expence (3,618) (219) 3,399 (93.9)
Net Income 21,856 23,188 1,332 6.1 22,500 688
Comprehensive income 24,339 20,593 (3,746) (15.4)
Earnings per JPY JPY JPY 6.0 JPY 354
Share 112.32 119.11 6.79 ' 115.58 '
st JPY JPY JPY
1" Half 26.00 26.00 ] i 26.00 i
Fiscal Year Py Py - - JPY -
26.00 26.00 26.00
o JPY JPY JPY
Dividends per share 52.00 52.00 - - 52.00 -
Dividend payout ratio 46.3% 43.7% (2.6P) 45.0% (1.3P)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.

Copyright(C) Nomura Research Institute, Ltd.



I. FY March 2011 Financial Results (Consolidated)

<Reference>
[1%' Quarter] (Unit: JPY million)
1Q FY Mar.2010 1Q FY Mar.2010 YoY
(Apr.2009-Jun.2009) (Apr.2010-Jun.2010)
Amount Amount Diff. Ch(zg/:)ge
Sales 81,521 80,650 (870) (1.1)
Consulting Services 6,336 6,517 180 2.9
gz:zz iz‘;ﬁ':;:zi”;jes 30,638 29,862 (775) (2.5)
gfetfar;o’\:asn:g,?gzm & 42,314 42,272 (41) ©0.1)
Product Sales 2,231 1,998 (233) (10.5)
Cost of Sales 58,129 60,041 1,911 3.3
Gross Profit 23,392 20,609 (2,782) (11.9)
(Gross Profit Margin) 28.7% 25.6% (3.1P)
SG&A 13,438 14,048 610 4.5
Operating Profit 9,953 6,560 (3,392) (34.1)
(Operating Profit Margin) 12.2% 8.1% (4.1P)
Non-operating gain and loss 906 942 35 3.9
Other Income and Expense (296) (317) (20) -
Net Income 6,124 4,082 (2,042) (33.3)
Earnings per Share 31132 28%\7( (1oJ5pl\; (33.4)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.



I. FY March 2011 Financial Results (Consolidated)

[2" Quarter] (Unit: JPY million)
2Q FY Mar.2010  2Q FY Mar.2011

(Jul.2009-Sep.2009)  (Jul.2010-Sep.2010) Yo
Amount Amount Diff. Change (%)

Sales 85,361 81,455 (3,905) (4.6)

Consulting Services 7,260 7,974 714 9.8

System Development & 33,059 29,378 (3,680) (11.1)

System Application Sales

gﬁjfa?o'\:ag:gﬁlzm & 41,342 41,762 420 1.0

Product Sales 3,699 2,339 (1,359) (36.8)
Cost of Sales 60,375 58,553 (1,821) (3.0)
Gross Profit 24,985 22,901 (2,083) (8.3)
(Gross Profit Margin) 29.3% 28.1% (1.2P)
SG&A 12,848 13,452 604 4.7
Operating Profit 12,137 9,448 (2,688) (22.1)
(Operating Profit Margin) 14.2% 11.6% (2.6P)
Non-operating gain and loss (630) 135 765 -
Other Income and Expense (572) (28) 543 -
Net Income 5,855 5,575 (279) (4.8)
Earnings per Share 38%5 23%1 (1J§5Y) (4.8)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.



I. FY March 2011 Financial Results (Consolidated)

[3" Quarter] (Unit: JPY million)
3Q FY Mar.2010 3Q FY Mar.2011 Yoy
(Oct.2009-Dec.2009) (Oct.2010-Dec.2010)
Amount Amount Diff. Change (%)
Sales 85,272 79,868 (5,404) (6.3)
Consulting Services 7,892 8,688 796 10.1
System Development & 32,081 28,488 (3,592) (11.2)
System Application Sales
g’;setfargo'\:ag:i?gzm & 40,660 41,070 410 1.0
Product Sales 4,638 1,620 (3,018) (65.1)
Cost of Sales 61,409 55,609 (5,799) (9.4)
Gross Profit 23,863 24,258 395 1.7
(Gross Profit Margin) 28.0% 30.4% 2.4P
SG&A 13,198 13,249 51 0.4
Operating Profit 10,664 11,008 344 3.2
(Operating Profit Margin) 12.5% 13.8% 1.3P
Non-operating gain and loss 387 238 (149) (38.5)
Other Income and Expense 7 28 21 288.5
Net Income 6,670 6,583 (86) (1.3)
Earnings per Share 33122 3§Fé§ (0":]55 (1.3)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.



I. FY March 2011 Financial Results (Consolidated)

[4™ Quarter] (Unit: JPY million)
4Q FY Mar.2010 4Q FY Mar.2011 YoY
(Jan.2010-Mar.2010) (Jan.2011-Mar.2011)
Amount Amount Diff. Change (%)
Sales 86,474 84,353 (2,120) (2.5)
Consulting Services 7,394 9,785 2,391 32.3
System Development & 31,042 29,346 (1,696) (5.5)
System Application Sales
gﬁreartr;ol\:ag:iflzm & 42,693 41,474 (1,219) (2.9)
Product Sales 5,344 3,747 (1,596) (29.9)
Cost of Sales 65,727 58,914 (6,812) (10.4)
Gross Profit 20,747 25,439 4,691 22.6
(Gross Profit Margin) 24.0% 30.2% 6.2P
SG&A 13,425 14,031 605 4.5
Operating Profit 7,321 11,408 4,086 55.8
(Operating Profit Margin) 8.5% 13.5% 5.1P
Non-operating gain and loss 205 330 125 60.8
Other Income and Expense (2,757) 96 2,854 -
Net Income 3,206 6,946 3,739 116.6
Earnings per Share 1232 3%%\5 132\6 116.5

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.



I. FY March 2011 Financial Results (Consolidated)

(2) Sales and Operating Profit by segment
Msegment performance results (including sales for each segment)

(Unit: JPY million)

FY Mar.2010 FY Mar.2011
Total Total Yoy
(Apr.2009 (Apr.2010
- Mar.2010) -Mar.2011)
Share Share . Change
Amount %) Amount %) Diff. (%)
Consulting  ggles 17,993 5.3 19,409 5.9 1,415 7.9
Operating 127 03 1217 3.2 1,000 855.4
Profit
Operating 0 o
Profit Margin 0.7% 6.3% 5.6P
Financial IT  ggles 209,191 61.8 201,833  61.8 (7,357) (3.5)
Solutions Operatin
Pr%ﬁt 9 19,845 495 19,429  50.6 (416) (2.1)
Operating o o
Profit Margin 9.5% 9.6% 0.1P
lnguthial IT  sales 95,859  28.3 90,111  27.6 (5,748) (6.0)
olutions .
ggiirta“”g 8,425  21.0 5770  15.0 (2,654)  (31.5)
Operating
Profit Margin 8.8% 6.4% (2.4P)
'Tg’latform Sales 69,298  20.5 67,649  20.7 (1,648) (2.4)
ervices .
Operating 8,525  21.3 9,230  24.0 705 8.3
Profit
Operating
Profit Margin 12.3% 13.6% 1.3P
Others Sales 12,082 3.6 11,415 35 (666) (5.5)
Operating )
Profit (467) (1.2 292 0.8 759
Operating 0 0
Profit Margin (3.9%) 2.6% 6.4P
Inter-segment  ggjes (65,795) (19.4)  (64,090) (19.6) 1,704
sales and _
eliminations ~ Operating 3,621 9.0 2,486 6.5 (1,134)
Profit
Total Sales 338,629 100.0 326,328 100.0 (12,301) (3.6)
gﬁﬁirta“”g 40,077  100.0 38,426  100.0 (1,650) (4.1)
Operating 11.8% 11.8% (0.1P)

Profit Margin
*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.



I. FY March 2011 Financial Results (Consolidated)

<Reference>
1°' Quarter] (Unit: JPY million)
[
1Q FY Mar.2010 1Q FY Mar.2011
(Apr.2009 (Apr.2010 YoY
- Jun.2009) -Jun.2010)
Share . Change
Amount %) Amount  Share (%) Diff. (%)
Consulting  ggles 3,907 4.8 3,726 4.6 (181) (4.6)
Operating )
Profit (409) (4.1) (632) (9.6) (222)
Operating
Profit Margin (10.5%) (17.0%) (6.5P)
Financial IT  gales 49,862 61.2 50,899 63.1 1,037 2.1
Solutions Operatin
Pr%ﬁt 9 4,875 49.0 3,678 56.1 (1,197) (24.6)
Operating
Profit Margin 9.8% 7.2% (2.6P)
Industrial IT  ggles 23,215 285 22,023 273 (1,192) (5.1)
Solutions Operating
Profit 1,956 19.7 (202) (3.1) (2,159) -
Operating
Profit Margin 8.4% (0.9%) (9.3P)
'Tg’latform Sales 17,083 21.0 16,967 21.0 (116) (0.7)
ervices .
Operating 2,301 23.1 2,620 39.9 318 13.8
Profit
Operating
Profit Margin 13.5% 15.4% 2.0P
Others Sales 3,536 4.3 2,967 3.7 (568) (16.1)
Operating
Profit 141 1.4 115 1.8 (25) (18.3)
Operating
Profit Margin 4.0% 3.9% (0.1P)
Inter-segment  ggjes (16,084)  (19.7) (15,933) (19.8) 151
sales and _
eliminations ~ Operating 1,086 10.9 981 15.0  (105)
Profit
Total Sales 81,521  100.0 80,650 100.0 (870) (1.1)
8&?&""“”9 9,953  100.0 6,560 100.0  (3,392) (34.1)
Operating

0, 0,
Proft Movgin 12.2% 8.1% (4.1P)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.



I. FY March 2011 Financial Results (Consolidated)

[2" Quarter]

(Unit: JPY million)

2Q FY Mar.2010

2Q FY Mar.2011

(Jul.2009 (Jul.2010 YoY
- Sep.2009) -Sep.2010)
Amount Sh;;s Amount SZ,Z;e Diff. Ch&”)ge
Consulting  gsgles 4,644 5.4 4,816 5.9 171 3.7
Operating
Profit 406 3.3 403 4.3 (3) (0.8)
Operating
Profit Margin 8.8% 8.4% (0.4P)
Figa?cti_al IT  sales 52,404 61.4 50,321 61.8 (2,083) (4.0)
olutions .
S&eﬁrtatmg 5917  48.8 5320 56.3 (596) (10.1)
Operating
Profit Margin 11.3% 10.6% (0.7P)
'”Z”Tt?a' IT  sales 24510  28.7 22,282  27.4 (2,228) (9.1)
olutions .
S&eﬁrta“”g 2,794  23.0 568 6.0 (2,225) (79.6)
Operating
Profit Margin 11.4% 2.6% (8.8P)
lTsplatform Sales 17,454  20.4 17,297  21.2 (156) (0.9)
ervices .
Operating 2,218 18.3 2,447  25.9 228 10.3
Profit
Operating 0 0
Profit Margin 12.7% 14.1% 1.4P
Others Sales 3,032 3.6 2,709 3.3 (322) (10.6)
Operating B
Profit (453)  (3.7) (17) (0.2 436
Operating
Profit Margin (15.0%) (0.6%) 14.3P
Inter-segment  ggles (16,685) (19.5) (15,971) (19.6) 714
sales and ]
eliminations ~ Operating 1,254  10.3 726 7.7 (527)
Profit
Total Sales 85,361 100.0 81,455 100.0 (3,905) (4.6)
S&eﬁrta“r‘g 12,137 100.0 9,448 100.0 (2,688) (22.1)
Operating 14.2% 11.6% (2.6P)

Profit Margin

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.




I. FY March 2011 Financial Results (Consolidated)

[3" Quarter] (Unit: JPY million)
3Q FY Mar.2010 3Q FY Mar.2011
(Oct.2009 (Oct.2010 YoY
- Dec.2009) - Dec.2010)
Share Share . Change
Amount (%) Amount (%) Diff. (%)
Consulting  gsgles 4,963 5.8 5,278 6.6 314 6.3
Operating 245 2.3 830 75 585 238.6
Profit
Operating
Profit Margin 4.9% 15.7% 10.8P
Financial IT  ggles 53,297 62.5 49,071 614  (4,226) (7.9)
Solutions Operatin
P&ﬁt 9 5,518 51.7 5,099  46.3 (419) (7.6)
Operating o 0
Profit Margin 10.4% 10.4% 0.0P
Industrial IT  ggles 23,541 27.6 21,736 27.2  (1,805) (7.7)
Solutions Operating
Brofit 2,191 20.6 2,163  19.6 (28) (1.3)
Operating o 0
Profit Margin 9.3% 10.0% 0.6P
IT Platform  ggles 17,267 20.2 16,983  21.3 (283) (1.6)
Services Overatin
perating 2,240 21.0 2,464 224 224 10.0
Profit
Operating o 0
Profit Margin 13.0% 14.5% 1.5P
Others Sales 2,665 3.1 2,793 35 128 4.8
Operating )
Profit (209) (2.0 86 0.8 295
Operating o 0
Profit Margin (7.8%) 3.1% 10.9P
Inter-segment  ggjes (16,462)  (19.3)  (15,995) (20.0) 467
sales and )
eliminations ~ Operating 677 6.4 364 33 (313)
Profit ' )
Total Sales 85,272  100.0 79,868 100.0  (5,404) (6.3)
S&eﬁrta“r‘g 10,664  100.0 11,008 100.0 344 3.2
Operating 12.5% 13.8% 1.3P

Profit Margin
*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.



I. FY March 2011 Financial Results (Consolidated)

[4" Quarter]

(Unit: JPY million)

4Q FY Mar.2010

4Q FY Mar.2011

Profit Margin

(Jan.2010 (Jan.2011 YoY
- Mar.2010) - Mar.2011)
Share Share . Change
Amount (%) Amount (%) Diff. (%)
Consulting  ggles 4,477 5.2 5,587 6.6 1,110 24.8
Sgeﬁrta“”g (114)  (1.6) 616 5.4 730 -
S,%eﬁrta&g%gin (2.6%) 11.0% 13.6P
Financial IT  ggles 53,626  62.0 51,540 61.1 (2,085) (3.9)
Solutions Operatin
perating 3,533  48.3 5,331 46.7 1,797 50.9
Profit
Operating o 0
Profit Margin 6.6% 10.3% 3.8P
Industrial IT ggjes 24,592 284 24,069 28.5 (522) (2.1)
Solutions Operatin
Pgﬁt 9 1,482 202 3,241 284 1,758 1187
Operating 0 0
Profit Margin 6.0% 13.5% 7.4P
IT Platform  ggjes 17,492  20.2 16,400 19.4  (1,091) (6.2)
SerIes operaing 1,764  24.1 1,698 14.9 (66) (3.8)
Profit ’ ) d : .
Operating o 0
Profit Margin 10.1% 10.4% 0.3P
Others Sales 2,848 3.3 2,945 35 97 3.4
Sg)efirtat'”g 53 0.7 107 0.9 54  102.4
Operating o o
Profit Margin 1.9% 3.6% 1.8P
Inter-segment  ggjes (16,562) (19.2)  (16,191)  (19.2) 371
sales and )
eliminations ~ Operating 602 8.2 414 3.6 (188)
Profit
Total Sales 86,474 100.0 84,353  100.0 (2,120) (2.5)
S&eﬁrtatmg 7,321 100.0 11,408  100.0 4,086 55.8
Operating 8.5% 13.5% 5.1P

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.

10



I. FY March 2011 Financial Results (Consolidated)

@Details of outside sales by segment

(Unit: JPY million)

FY Mar.2010 FY Mar.2011
Total Total YoY
(Apr.2009- Mar.2010)  (Apr.2010- Mar.2011)
Amount ng;e Amount ng;e Diff. Ch(;r)\)ge
Consulting 17,945 5.3 19,356 5.9 1,411 7.9
Financial IT Solutions 209,032 61.7 201,767 61.8 (7,265) (3.5)
Securities 108,401 32.0 101,093 31.0 (7,308)  (6.7)
Insurance 53,895 15.9 54,420 16.7 525 1.0
Banking 25,881 7.6 23,561 72 (2,320) (9.0
Other financial 20,854 6.2 22,691 7.0 1,837 8.8
Industrial IT Solutions 90,965 26.9 85,233 26.1 (5,731) (6.3)
Distribution 41,289 12.2 41,168 12.6 (120)  (0.3)
SMearwJ:C;ﬁgi r(])?ﬁer 49,676 147 44,065 135  (5,611) (11.3)
IT Platform Services 11,391 3.4 11,322 3.5 (68) (0.6)
Others 9,295 2.7 8,648 27  (646) (7.0)
Total 338,629 100.0 326,328  100.0 (12,301) (3.6)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.

11



I. FY March 2011 Financial Results (Consolidated)

<Reference>
[1°' Quarter] (Unit: JPY million)
1Q FY Mar.2010 1Q FY Mar.2011 Yoy
(Apr.2009- Jun.2009) (Apr.2010- Jun.2010)
Amount ng;e Amount ng;e Diff. Ch&n)ge

Consulting 3,905 4.8 3,704 46  (200) (5.1)
Financial IT Solutions 49,825 61.1 50,883 63.1 1,058 2.1
Securities 26,658 32.7 24,361 302  (2,297) (8.6)
Insurance 12,519 154 13,797 17.1 1,278 10.2
Banking 5,373 6.6 7,354 9.1 1,981 36.9
Other financial 5,273 6.5 5,369 6.7 95 1.8
Industrial IT Solutions 22,148 27.2 20,981 26.0 (1,166) (5.3)
Distribution 10,102 12.4 10,611 13.2 509 5.0
SMearwJ:C;ﬁgi r(])?ﬁer 12,046 148 10,370 129 (1,676)  (13.9)
IT Platform Services 2,851 3.5 2,820 3.5 (31) (1.1)
Others 2,791 3.4 2,261 28  (529) (19.0)
Total 81,521  100.0 80,650 100.0  (870) (1.1)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.

12



I. FY March 2011 Financial Results (Consolidated)

[2"! Quarter]

(Unit: JPY million)

2Q FY Mar.2010
(Jul.2009- Sep.2009)

2Q FY Mar.2011

(Jul.2010- Sep.2010)

Amount ng;e Amount S?’Z)re Diff. Ch(;r)\)ge

Consulting 4,636 5.4 4,803 5.9 166 3.6
Financial IT Solutions 52,347 61.3 50,308 61.8 (2,039) (3.9)
Securities 27,270 31.9 25,536 31.3 (1,733) (6.4)
Insurance 13,268 15.5 13,412 16.5 144 1.1
Banking 6,780 7.9 5,764 7.1 (1,016) (15.0)
Other financial 5,029 5.9 5,595 6.9 566 11.3
Industrial IT Solutions 23,203 27.2 21,086 25.9  (2,116) (9.1)
Distribution 10,702 12.5 10,335 12.7 (367) (3.4)
SMearwJ:C;ﬁgi r(])?ﬁer 12,500 146 10,751 132 (1,749) (14.0)

IT Platform Services 2,883 3.4 3,236 4.0 353 12.3
Others 2,289 2.7 2,020 25 (269) (11.8)
Total 85,361 100.0 81,455 100.0 (3,905) (4.6)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.

Copyright(C) Nomura Research Institute, Ltd.
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I. FY March 2011 Financial Results (Consolidated)

[3" Quarter]

(Unit: JPY million)

3Q FY Mar.2010

3Q FY Mar.2011

(Oct.2009- Dec.2009) (Oct.2010- Dec.2010) VO

Amount SEZ;E Amount S(k:)z;e Diff. Ch(?/:)ge
Consulting 4,954 5.8 5,265 6.6 311 6.3
Financial IT Solutions 53,272 62.5 49,048 61.4 (4,223) (7.9)
Securities 27,796 32.6 24,958 313 (2,837) (10.2)
Insurance 13,448 15.8 13,246 16.6 (201)  (1.5)
Banking 6,694 7.9 5,180 65  (1,513) (22.6)
Other financial 5,333 6.3 5,662 7.1 328 6.2
Industrial IT Solutions 22,377 26.2 20,570 25.8  (1,806) (8.1)
Distribution 10,295 12.1 10,323 12.9 27 03
Qﬂeﬂ?’gzcﬂ g?ﬁer 12,081 14.2 10,247 128  (1,833) (15.2)
IT Platform Services 2,677 3.1 2,858 3.6 181 6.8
Others 1,991 2.3 2,124 2.7 133 6.7
Total 85,272 100.0 79,868 100.0  (5,404) (6.3)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.

Copyright(C) Nomura Research Institute, Ltd.
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I. FY March 2011 Financial Results (Consolidated)

[4" Quarter]

(Unit: JPY million)

4Q FY Mar.2010

4Q FY Mar.2011

(Jan.2010- Mar.2010)  (Jan.2011- Mar.2011) Yoy

Amount ng;e Amount ng;e Diff. Ch(zoa/(r)])ge
Consulting 4,449 5.1 5,582 6.6 1,133 255
Financial IT Solutions 53,586 62.0 51,526 61.1 (2,060) (3.8)
Securities 26,676 30.8 26,237 31.1 (439) (1.6)
Insurance 14,659 17.0 13,963 16.6 (695) 4.7)
Banking 7,033 8.1 5,261 6.2 (1,771) (25.2)
Other financial 5,217 6.0 6,063 7.2 846 16.2
Industrial IT Solutions 23,237 26.9 22,595 26.8  (642) (2.8)
Distribution 10,187 11.8 9,898 11.7 (289) (2.8)
SMear:‘/;‘JZCat;‘éi r(])?ﬁer 13,049 15.1 12,696 151  (352) 2.7)
IT Platform Services 2,978 3.4 2,406 29 (572) (19.2)
Others 2,223 2.6 2,243 2.7 19 0.9
Total 86,474 100.0 84,353 100.0 (2,120) (2.5)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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I. FY March 2011 Financial Results (Consolidated)

(3) Sales to main clients

Unit: JPY million

Nomura Holdings 86,335 25.5 75,886 23.3 (10,449) (12.1)

SEVEN & i HOLDINGS 40,599 12.0 39,643 12.1 (955) (2.4)
*Figures, in principle, include sales to subsidiaries.

<Reference>
1% Quarter Unit: JPY million

Nomura Holdings 22,563 27.7 19,155 238 (3,407) (15.1)
SEVEN & i HOLDINGS 9,797 12.0 10,610 13.2 813 8.3
2" Quarter Unit: JPY million

Nomura Holdings 22,188 26.0 19,441 23.9 (2,747) (12.4)
SEVEN & i HOLDINGS 11,303 13.2 9,943 12.2  (1,359) (12.0)

3" Quarter Unit: JPY million

Nomura Holdings 20,852 24.5 18,384 23.0 (2,467) (11.8)

SEVEN & i HOLDINGS 9,829 11.5 9,774 12.2 (55) (0.6)
*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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I. FY March 2011 Financial Results (Consolidated)

4" Quarter Unit: JPY million

Nomura Holdings 20,731 24.0 18,904 22.4  (1,826) (8.8)

SEVEN & i HOLDINGS 9,670 11.2 9,315 11.0  (354) (3.7)

(4) Subcontracting Costs

Unit: JPY million

Subcontracting Costs 109,825  32.4 101,156 31.0 (8,668) (7.9)
(Subcontracting Costs to China*) 13,548 12.3 12,255 12.1 (1,292) (9.5)
* Subcontracting costs to China & Percentage in total subcontracting costs.

<Reference>

1° Quarter Unit: JPY million

Subcontracting Costs 27,747  34.0 24,920 30.9  (2,826) (10.2)

(Subcontracting Costs to China) 3,664 13.2 2,892 11.6 (772) (21.1)

2" Quarter Unit: JPY million

Subcontracting Costs 27,681 324 25,626 31.5 (2,054) (7.4)

(Subcontracting Costs to China) 3,641 13.2 3,109 12.1 (531) (14.6)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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I. FY March 2011 Financial Results (Consolidated)

3" Quarter Unit: JPY million

Subcontracting Costs 27,404 321 24,905 312  (2,498) (9.1)
(Subcontracting Costs to China) 3,254 11.9 2,908 11.7 (345) (10.6)
4™ Quarter Unit: JPY million

Subcontracting Costs 26,991 312 25,702 30.5 (1,288) (4.8)

(Subcontracting Costs to China) 2,988 11.1 3,345 13.0 356 11.9
*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.

Copyright(C) Nomura Research Institute, Ltd.
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I. FY March 2011 Financial Results (Consolidated)

(5) Cash Flow
(Unit: JPY million)

FY Mar.2010 FY Mar.2011
Total Total YoY
(Apr.2009- Mar.2010) (Apr.2010- Mar.2011)
Amount Amount Change(%)

Operating Activities 58,060 48,777 (16.0)
Investing Activities (16,175) (27,723) 71.4
(Investing Activities except

Cash management purpose investment) (28,184) (19,292) (31.5)
Free Cash Flow 41,885 21,054 (49.7)
Free Cash Flow except

(Cash management pﬂrpose investment) 29,876 29,485 (1.3)
Financing Activities (10,348) 1,590 -
Net increase in Cash and cash equivalents 31,547 22,309 (29.3)
Net increase in Cash and cash equivalents except

(Cash management purpose inveqstment) P 19,538 30,740 57.3
Cash and cash equivalents at end of period 59,775 82,085 37.3
Cash and cash equivalents + 73,837 104,417 414

Cash Management purpose investment
*Cash management purpose investment are the investments to 3 months over time deposits and government bonds etc..

(6) Capital Expenditure, R&D
(Unit: JPY million)

FY Mar.2010 FY Mar.2011
Total Total YoY
(Apr.2009 - Mar.2010) (Apr.2010 - Mar.2011)
: Change
Amount Amount Diff. %)

Capital Expenditure 29,000 20,755 (8,244) (28.4)
Tangible 13,792 10,633 (3,158) (22.9)
Intangible 15,208 10,121 (5,086) (33.4)

R&D 3,561 3,564 3 0.1

(7) Depreciation and Amortization
(Unit: JPY million)

FY Mar.2010 FY Mar.2011
Total Total YoY
(Apr.2009- Mar.2010) (Apr.2010- Mar.2011)
: Change
Amount Amount Diff. %)

Tangible 12,271 10,541 (1,729) (14.2)
Intangible 18,644 20,124 1,479 7.9
Total 30,915 30,665 (250) (0.8)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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I. FY March 2011 Financial Results (Consolidated)

(8)Order Volume and Order Backlog

Order Volume
(Unit: JPY million)

FY Mar.2010 FY Mar.2011
Total Total YoY

(Apr.2009- Mar.2010)  (Apr.2010- Mar.2011)
Amount Amount Diff. Ch(;)n)ge
Consulting 17,112 20,319 3,207 18.7
Financial IT Solutions 214,882 191,892 (22,990) (10.7)
Industrial IT Solutions 91,868 81,598 (10,270) (11.2)
IT Platform Services 13,091 11,038 (2,053) (15.7)
Others 8,486 8,055 (430) (5.1)
Total 345,440 312,903 (32,537) (9.4)

Order Backlog(Outstanding)
(Unit: JPY million)

At end of At end of Yoy
FY Mar.2010 FY Mar.2011

Amount Amount Diff. Ch(zoa/?)ge
Consulting 1,449 2,408 959 66.2
Financial IT Solutions 120,346 110,462 (9,884) (8.2)
Industrial IT Solutions 51,129 47,475 (3,654) (7.2)
IT Platform Services 7,283 6,999 (284) (3.9)
Others 2,550 1,940 (609) (23.9)
Total 182,759 169,286 (13,473) (7.4)
Order backlog in the next FY 182,634 167,648 (14,986) (8.2)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.

20



II. FY March 2012 Financial Results Forecasts (Consolidated)

(1) Highlights

(Unit: JPY billion)
FY Mar.2011 FY Mar.2012

(Results) (Forecasts) oY
Amount Amount Diff. Change
(%)
Sales 326.3 330.0 3.6 1.1
Consulting Services 32.9 34.0 1.0 3.1
System Development & 117.0 124.0 69 59
System Application Sales
System Management &
Operation Services 166.5 163.0 (3.5) (2.1)
Product Sales 9.7 9.0 (0.7) (7.3)
Operating Profit 38.4 40.0 15 4.1
Operating Profit Margin 11.8% 12.1% 0.3P
Net Income 23.1 24.0 0.8 3.5
. JPY JPY JPY
Earnings per share 11911 123.95 414 3.5
Annual JPY JPY i i
Dividends per share 52.00 52.00
Second ter JPY JPY i i
econd quarte 26.00 26.00
Fiscal q JPY JPY i i
iscal year en 26.00 26.00
Dividend payout ratio 43.7% 42.2% (1.5P)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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II. FY March 2012 Financial Results Forecasts (Consolidated)

[1°' Half]) (Unit: JPY billion)
FY Mar.2011 FY Mar.2012 Yoy
(Results)  (Forecasts) °
Amount Amount Diff. Change
(%)
Sales 162.1 160.0 (2.1) (1.3)
Consulting Services 14.4 16.5 2.0 13.9
System Development & 50.2 50.5 02 04
System Application Sales
System Management &
Operation Services 84.0 80.0 (4.0) (4.8)
Product Sales 4.3 4.0 (0.3) (7.8)
Operating Profit 16.0 19.0 2.9 18.7
Operating Profit Margin 9.9% 11.9% 2.0P
Net Income 9.6 11.5 1.8 19.1
[2" Half] (Unit: JPY billion)
FY Mar.2011 FY Mar.2012 .y
(Results) (Forecasts) 0
Amount Amount Diff. Change
(%)
Sales 164.2 170.0 5.7 3.5
Consulting Services 18.4 17.5 0.9 (5.3
System Development & 57.8 64.5 66 115
System Application Sales
System Management & 82.5 83.0 04 06
Operation Services
Product Sales 5.3 5.0 (0.3) (6.9
Operating Profit 22.4 21.0 (1.4) (6.3)
Operating Profit Margin 13.7% 12.4% (1.3P)
Net Income 13.5 12.5 (2.0) (7.6)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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II. FY March 2012 Financial Results Forecasts (Consolidated)

(2)Details of outside sales by segment

(Unit: JPY billion)

FY Mar.2011 FY Mar.2012 .y
(Results) (Forecasts) °
A ; hare A - hare i Change
moun ) moun %) iff. )

Consulting 19.3 5.9 20.0 6.1 0.6 3.3
Financial IT Solutions 201.7 61.8 206.0 624 4.2 2.1

Securities 101.0 31.0 1045 31.7 3.4 3.4

Insurance 54.4 16.7 56.0 17.0 15 2.9

Banking 23.5 7.2 23.0 7.0 (0.5 (2.4)

Other financial 22.6 7.0 22.5 6.8 (0.1) (0.8)
Industrial IT Solutions 85.2 26.1 86.0 26.1 0.7 0.9

Distribution 41.1 12.6 415 126 0.3 0.8

Manufacturing,

service and other 44.0 13.5 445 135 0.4 1.0
IT Platform Services 11.3 3.5 9.5 29 (1.8) (16.1)
Others 8.6 2.7 8.5 26 (0.1) 1.7)
Total 326.3 100.0 330.0 100.0 3.6 1.1

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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II. FY March 2012 Financial Results Forecasts (Consolidated)

[1°' Half] (Unit: JPY billion)
FY Mar.2011 FY Mar.2012 .y
(Results) (Forecasts) °
Share Share . Change
Amount %) Amount %) Diff. %)
Consulting 8.5 5.2 9.5 5.9 0.9 11.7
Financial IT Solutions 101.1 62.4 101.0 63.1 (0.1) (0.2)
Securities 49.8 30.8 50.5 31.6 0.6 1.2
Insurance 27.2 16.8 28.0 175 0.7 2.9
Banking 13.1 8.1 115 7.2 (1.6) (12.3)
Other financial 10.9 6.8 11.0 6.9 0.0 0.3
Industrial IT Solutions 42.0 26.0 41.0 256 (1.0 (2.5)
Distribution 20.9 12.9 205 12.8 (0.4) (2.1)
Manufacturing, service and
other 21.1 13.0 205 12.8 (0.6) (2.9)
IT Platform Services 6.0 3.7 4.5 28 (1.5) (25.7)
Others 4.2 2.6 4.0 25 (0.2 (6.6)
Total 162.1 100.0 160.0 100.0 (2.1) (1.3)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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II. FY March 2012 Financial Results Forecasts (Consolidated)

[2" Half] (Unit: JPY billion)
FY Mar.2011 FY Mar.2012 Vo
(Results) (Forecasts) °
Share hare . Change
Amount %) Amount %) Diff. %)
Consulting 10.8 6.6 10.5 6.2 (0.3) (3.2)
Financial IT Solutions 100.5 61.2 105.0 61.8 4.4 4.4
Securities 51.1 31.2 540 31.8 2.8 55
Insurance 27.2 16.6 28.0 16.5 0.7 2.9
Banking 10.4 6.4 115 6.8 1.0 10.1
Other financial 11.7 7.1 11.5 6.8 (0.2 (1.9)
Industrial IT Solutions 43.1 26.3 450 26.5 1.8 4.2
Distribution 20.2 12.3 21.0 124 0.7 3.8
Manufacturing, service and
other 22.9 14.0 240 14.1 1.0 4.6
IT Platform Services 5.2 3.2 5.0 29 (0.2 (5.0)
Others 4.3 2.7 4.5 2.6 0.1 3.0
Total 164.2 100.0 170.0 100.0 5.7 3.5

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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II. FY March 2012 Financial Results Forecasts (Consolidated)

(3) Details of outside sales by Services

(Unit: JPY billion)

FY Mar.2011 FY Mar.2012 o
(Results) (Forecasts)
Share Share . Change
Amount %) Amount (%) Diff. %)
Consulting Services 32.9 10.1 34.0 10.3 1.0 3.1
System Development & 1170 359 1240 376 6.9 5.9
System Application Sales
System Management & 1665  51.0 163.0 494 (3.5) 2.1)
Operation Services
Product Sales 9.7 3.0 9.0 2.7 (0.7) (7.3)
Total 326.3 100.0 330.0 100.0 3.6 11
[1°' Half] (Unit: JPY billion)
FY Mar.2011 FY Mar.2012 Yoy
(Results) (Forecasts)
Amount ngge Amount S(hozge Diff. Ch(g}?)ge
Consulting Services 14.4 8.9 16.5 10.3 2.0 13.9
System Development & 59.2 365 595 372 0.2 0.4
System Application Sales
System Management & 84.0 51.8 800 50.0 (4.0) (4.8)
Operation Services
Product Sales 4.3 2.7 4.0 25 (0.3 (7.8)
Total 162.1 100.0 160.0 100.0 (2.1) (1.3)
[2" Half] (Unit: JPY billion)
FY Mar.2011 FY Mar.2012 Yoy
(Results) (Forecasts)
Amount ngge Amount S(hozge Diff. Ch(g}?)ge
Consulting Services 18.4 11.2 17,5 10.3 (0.9) (5.3)
System Development & 57.8 352 645 379 66 115
System Application Sales
System Management & 82.5 503 830 488 0.4 0.6
Operation Services
Product Sales 5.3 3.3 5.0 2.9 (0.3) (6.9)
Total 164.2 100.0 170.0 100.0 5.7 3.5

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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Il. FY March 2012 Financial Results Forecasts (Consolidated)

(4) Capital Expenditure, R&D

Unit: JPY billion

Capital Expenditure 20.7 43.0 22.2 107.2
Tangible 10.6 25.5 14.8 139.8
Intangible 10.1 17.5 7.3 72.9

R&D 3.5 3.5 (0.0) (1.8)

(5) Depreciation and Amortization

Unit: JPY billion

Total 30.6 32.0 1.3 4.4

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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