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Highlights of Consolidated Results  <3Q Total>

YoY
Change　Difference

+2.4P14.8%12.4%Operating Profit      
Margin

+5,298

+8,169

+23,041

+34.0%

+33.0%

+11.6%

20,90415,606Net Income

32,94824,778Operating Profit

222,381199,340Sales

　　 3Q FY Mar.2007
Total   

(Apr.-Dec.) 

　　3Q FY Mar.2006
Total

(Apr.-Dec.)

(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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Highlights of Consolidated Results <3Q>

YoY
Change　Difference

+3.5P15.9%12.4%Operating Profit      
Margin

+2,183

+3,789

+9,092

+41.7%

+45.5%

+13.6%

7,4185,235Net Income

12,1088,318Operating Profit

75,92966,837Sales

　3Q FY Mar.2007
(Oct.-Dec.)    

　　3Q FY Mar.2006
(Oct.-Dec.)

(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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P/L Highlight  <3Q Total>

+2.4P14.8%12.4%　　 Operating Profit Margin

+14.1%+8,79771,39262,594Subcontracting cost

+8,169
+4,243

+3.0P

+12,412

+10,628
+23,041

Diff.

+33.0%32,94824,778Operating Profit

28.2%25.2%　　 Gross Profit Margin

+7.1%159,639149,010　Cost of Sales

+16.6%29,79425,550SG&A

+24.7%62,74250,329Gross Profit

+11.6%222,381199,340Sales　

YoY
Change

3Q FY
Mar.2007 Total

(Apr.2006-Dec.2006)

3Q FY
Mar.2006 Total

(Apr.2005-Dec.2005)

(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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P/L Highlight  <3Q Total> continued

+114423308Interest income
+4701,006536　　Dividend income

(98)-98Loss on investment securities

+121478357　　Equity in earnings of affiliates

+7641,9821,217Non operating gain and loss

+33.0%+8,16932,94824,778Operating Profit

(196)7204Loss on devaluation of 
investment securities　

+5,298
+3,930

(294)

Diff.

7302Other Expenses

10,087 14,018Income taxes etc.
+34.0%20,90415,606Net Income

YoY
Change

3Q FY
Mar.2007 Total

(Apr.2006-Dec.2006)

3Q FY                             
Mar.2006 Total

(Apr.2005-Dec.2005)

(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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P/L Highlight  <3Q>

+3.5P15.9%12.4%　　 Operating Profit Margin

+16.6%+3,58025,14021,560Subcontracting cost

+3,789
+1,602

+4.1P

+5,391

+3,700
+9,092

Diff.

+45.5%12,1088,318Operating Profit

29.4%25.3%　　 Gross Profit Margin

+7.4%53,60049,900　Cost of Sales

+18.6%10,2208,618SG&A

+31.8%22,32816,937Gross Profit

+13.6%75,92966,837Sales

YoY
Change

3Q FY
Mar.2007

(Oct.2006-Dec.2006)

3Q FY
Mar.2006

(Oct.2005-Dec.2005)

(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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P/L Highlight  <3Q> continued

+77185107Interest income

(4)-4Loss on investment securities

+6513368　　 Dividend income
(151)11163　　 Equity in earnings of affiliates

+33327293　 Non operating gain and loss

+45.5%+3,78912,1088,318Operating Profit

---Loss on devaluation of 
investment securities　

+2,183
+1,643

(4)

Diff.

-4Other Expenses

3,373 5,016Income taxes etc.
+41.7%7,4185,235Net Income

YoY
Change

3Q FY
Mar.2007

(Oct.2006-Dec.2006)

3Q FY
Mar.2006

(Oct.2005-Dec.2005)

(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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Sales by sector <3Q Total>

ChangeDiff.Share3Q FY Mar.2007
Total(Apr.-Dec.)Share3Q FY Mar.2006

Total(Apr.-Dec.)

+23,041
+3,789

(878)
(2,509)

+22,639

222,381
18,487
26,043
34,593

143,257

199,340
14,698
26,922
37,102

120,617

(3.3%)11.7%13.5%　Other private
(6.8%)15.6%18.6%　Distribution

100.0%
7.4%

60.5%

+11.6%100.0%　Total
+25.8%8.3%　Public

+18.8%64.4%　Finance

+2.5%+65812.1%26,83913.1%26,180Seven & i Holdings
+20.3%+11,36830.3%67,47628.1%56,107Nomura Holdings

Public
7.4%Other private

　　　13.5%
Distribution
18.6%

Finance　

60.5%　

Public
　8.3%

Other private
　　　　11.7%

Distribution
15.6%

Finance

64.4%

3Q FY March 2006(Total)3Q FY March 2006(Total) 3Q FY March 2007(Total)3Q FY March 2007(Total)

(Unit:JPY million)

* Figures of Nomura Holdings and Seven & i Holdings, in principle, include sales to subsidiaries.
* Amount of less than JPY million were rounded down.



9
These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not intended as a solicitation for investment. 
Copyright(C) 2007 Nomura Research Institute, Ltd. All rights reserved.

Sales by sector <3Q>

ChangeDiff.Share
3Q FY Mar.2007

(Oct.-Dec.)Share3Q FY Mar.2006
(Oct.-Dec.)

+9,092
+846

+1,387
(1,564)
+8,422

75,929
6,381
9,464

10,923
49,159

66,837
5,535
8,077

12,488
40,736

+17.2%12.5%12.1%　Other private
(12.5%)14.4%18.7%　Distribution

100.0%
8.3%

60.9%

+13.6%100.0%　Total
+15.3%8.4%　Public

+20.7%64.7%　Finance

Seven & i Holdings
Nomura Holdings

+7.0%+59412.0%9,13612.8%8,541
+17.9%+3,50530.4%23,08729.3%19,582

Public
8.3%Other private

　　　12.1%

Distribution
18.7%

Finance

60.9%　

Public
　8.4%

Other private
　　　　12.5%

Distribution
14.4%

Finance

64.7%

3Q FY March 20063Q FY March 2006 3Q FY March 20073Q FY March 2007

(Unit:JPY million)

* Figures of Nomura Holdings and SEVEN & I Holdings, in principle, include sales to subsidiaries.
* Amount of less than JPY million were rounded down.
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Sales by segment　<3Q Total>

+16.4%+2,9679.5%21,0619.1%18,093Consulting Services

222,381

201,319

17,486

92,729

91,103

3Q FY Mar.2007
Total(Apr.-Dec.)

+11.1%+20,07390.5%90.9%181,246IT Solution Services

199,340

15,325

85,537

80,383

3Q FY Mar.2006
Total(Apr.-Dec.)

Change

100.0%

7.7%

42.9%

40.3%

Share

+23,041

+2,161

+7,192

+10,719

Diff.Share

+11.6%100.0%　　 Total

+14.1%7.9%Product Sales

+8.4%41.7%System Management &
Operation Services

+13.3%41.0%System Development &   
System Application Sales 

Note: Change  to new segment from 1H FY3/07.

(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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Sales by segment  <3Q>

ChangeDiff.Share
3Q FY Mar.2007

(Oct.-Dec.)
Share

3Q FY Mar.2006
(Oct.-Dec.)

+22.3%+1,40710.2%7,7309.5%6,322Consulting Services

75,929

68,199

4,889

31,340

31,968

+12.7%+7,68489.8%90.5%60,514IT Solution Services

66,837

4,464

29,141

26,908

100.0%

6.7%

43.6%

40.3%

+9,092

+425

+2,198

+5,060

+13.6%100.0%　　 Total

+9.5%6.4%Product Sales

+7.5%41.3%
System Management &
Operation Services

+18.8%42.1%System Development &   
System Application Sales 

(Unit:JPY million)

* Amount of less than JPY million were rounded down.

Note: Change  to new segment from 1H FY3/07.
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Cash Flow

(6,748)(674)6,073　　　　　(except  (A))

(41,938)(9,862)32,075　Investing activities

+97,79243,545(54,247)　Financing activities

3Q FY Mar.2006 
Total

(Apr.-Dec.)
　　

(45,742)2,99648,739Free Cash Flow

Diff.
3Q FY Mar.2007 

Total
(Apr.-Dec.)

(38,994)

(3,804)

3,67042,665(Cash management purpose Investment (A))

16,663 12,858　Operating activities

(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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Issue of Convertible Bond

　21,120 yen per shareConversion price

　50.0 billion yenTotal amount of bond

　March 31, 2014Redemption date

　January 4, 2007 to March 28, 2014Exercise period

　0%Coupon

Summary of First Unsecured Convertible Bond

Plant and equipment fund
　・Software development
　・Systems development
　・New computer center

Deposit for new 
office site (Kiba)

Liquidity

Fund use
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Development of new services, expansion of 
existing services

Software Development Investment　
- Shared-online Systems Service

TRADESTAR
ＮＥＷ

ASP-based Internet trade system to 
start service in next fiscal year

FY3/2007 priority measures : Boost competitiveness of shared-online systems  services

PLEIADES/WRAP e-AURORA/ListFlow Expansion of e-JIBAI
Enhance processing capabilities by 

rapidly increasing share （12％
（Dec.05）->28％（Apr.06）） 1 for 
automobile liability insurance

Note 1. Proportion of all automobile insurance certificates issued by e-JIBAI.

Develop packaged systems to support 
wrap-account business of securities 

companies

Develop packaged systems to support 
portfolio proposal-based sales to retail 

customers of securities companies

Expansion of Bizmart
Expand into portal site business by 
linking Global Data Synchronization 

(GDS) and next-generation Electronic 
Data Interchange (EDI) 

Link
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Construction of New Computer Center　
-Now in Progress Toward Autumn 2007 Completion Date

Scheduled completion in 
Autumn 2007

Location: Yokohama
Investment: Approx. 12.4 billion yen　
　- Land: 2.3 billion yen

(Acquired February 2006)

- Other: 10.1 billion yen
　　　　　 FY3/2007  4.9 billion yen
　　　　　 FY3/2008  5.2 billion yen

Top Level Specifications in the world 
(Tier 4 level*)
　-Top-ranked technology for earthquake 

resistance, reliability, and stability-
A design that will allow a flexible
　changes in customer’s needs.

Consideration for the surrounding environment; 
　contributing to the region.

*This is a voluntary standard primarily used in the U.S. and Europe for ranking the 
effectiveness of the redundant configuration of data center facilities. Tier 4 is the highest rank.

Concepts
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New Office to be Established at Kiba Center
In February 2007, offices scattered around Otemachi will be concentrated in Kiba.

Entry/exit controlled by IC cards
Building sector entry/exit 

restricted by position and 
organization

Antipassback system records 
room entry/exit; inconsistencies in 
record prohibit entry/exit

ID VLAN, Thin client system

Summary of Kiba Center
Structure: 1B, 21 floors
Floor space: 27,600m2

No. of people targeted for move: 
Employees, app. 1,300
Partner companies, app. 1,700
(All sites: Employees, app. 2,000                     
Partner companies, app. 2,500)

Partial introduction of free 
address system

Promotion of paperless office
Wireless LAN environment
Introduction of IP phone and TV 

conference system
Higher speed network
Concentration in one office 

building reduces overhead costs

High security More efficient operations
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Order Backlog(Outstanding)

+16.8%+9456,5835,638Consulting Services

At end of 
Dec. 2005

69,802

63,218

-

28,745

34,472

At end of 
Dec.2006

+37.2%+17,12646,091IT Solution Services

51,730

1,052

27,156

17,882

YoY 
change

+18,071

(1,052)

+1,589

+16,590

　　Diff.

+34.9%　Total

-Product Sales

+5.9%System Management &
Operation Services

+92.8%
System Development &
System Application Sales

(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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1. Financial Results for 3rd Quarter FY March 2007

2. Financial Results Forecast for FY March 2007
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Financial Results Forecasts for FY Mar.2007

ChangeFull year
(Forecasts)Change4Q

(Forecasts)Full year4Q

+6.5%28.0(15.4%)6.926.28.1Consulting Services

+6.8%
+6.8%
(9.6%)

+7.2%

+10.9%

82.6
75.6
10.5

32.2

32.8

277.7(3.0%)259.278.0IT Solution Services
86.2

15.6

31.0

31.3

285.5

30.9

116.5

111.7

305.0

28.0

125.0

124.0

(4.2%)　Total

(32.7%)Product Sales

+4.0%System Management &
Operation Services

+4.8%
System Development &
System Application Sales

ChangeFull year
(Forecasts)Change4Q

(Forecasts)Full year4Q

+6.8%305.0(4.2%)82.6285.586.2Sales

FY Mar.2006(Results)

+17.7%
-

+15.2%

5.5
11.0%

9.0

FY Mar.2007

26.5(19.1%)22.56.9Net Income
13.6%

11.6
12.8%

36.4
13.8%

42.0
-Operating Profit Margin

(22.6%)Operating Profit

（Forecasts by segment）

（Forecasts）
*Financial Results forecasts are not changed except dividends forecasts.

(Unit:JPY billion)

(Unit:JPY billion)

* Amount of less than JPY billion were rounded down.
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Revision of Dividend Forecasts

1409050FY March 2006
(Actual)

1st Half
(Results)

Annual
Total

Fiscal
Year

180

170

11070Revised forecast
(announced  on Jan.26,2007)

10070Previous forecast
(announced  on Apr.26,2006)

Dividend

=>The forecast of end of term dividend is revised 110 yen per share,
　　the forecasts annual total dividend is 180 Yen.
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Transition of dividend

(4.0%)

(9.9%)

(27.6%)

(26.2%)

(27.6%)

* ( ) are dividend payout ratio

(5.8%)

Revision of Dividend Forecasts Upward for the FY March 2007

(Unit:Yen)
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Stock Split

=> Common shares shall be split on a 1:5 basis.

(References)
1. The stock split has no effect on paid-in capital.
2. The payment of dividend for FY March 2007 will be based on 

the number of shares before the stock split.

Stock Split

Objective

Record date    :March 31, 2007
Effective date :April 1, 2007 

Schedule

To establish an environment that will make the Company's shares 
more accessible to a broader range of potential shareholders by 
reducing the investment amount for one trading unit. 
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This document contains statements that constitute forward-looking 
statements.  These statements include descriptions regarding the intent, 
belief or current expectations of the Company or its officers with respect to 
the consolidated results of operations and financial condition of the 
Company. 

Such forward-looking statements are not guarantees of future performance 
and involve risks and uncertainties, and actual results may differ from 
those in the forward-looking statements as a result of various factors.  

The Company does not undertake to revise forward-looking statements to 
reflect future events or circumstances.
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References

1. 3rd Quarter FY March 2007 Activities
2. Projects
3.  Others
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Nikkan Kogyo Shimbun, November 17,2006

Customer voice 
management solutions

Introduce system that takes customer  
complaints or demands sent to the 
headquarters and branch offices and puts 
them on the Web by the following morning 
where all employees can see it

Be able to monitor progress of response to 
complaints

Upgrade TrueTeller, an existing text mining 
system used to develop products and 
improve services

System expenses: 45 million yen or more

1. 3rd Quarter FY March 2007 Activities
- Mitsubishi UFJ Trust and Banking Corporation
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1. 3rd Quarter FY March 2007 Activities - New Site Open

Nikkei Sangyo Shimbun, January 10, 2007

New site in Kiba, Tokyo

One rented high-rise office building, with 21 
floors and 1B, total floor area of 27,600m2

Brings together into one place company 
employees and partner company technical experts 
scattered at more than 10 locations all across 
Tokyo, who are mainly engaged in finance 
institution work, as well as headquarters functions.

Characteristics of new building
・IC card control of room entry/exit
・Room entry/exit access restricted by position 
and organization
・Room history recorded; inconsistencies in 
record prohibit entry/exit
・Partial introduction of free address system
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Nikkin, December, 1 2006

Comprehensive risk management 
support for local financial institutions

Bond MIS, Nomura Securities’ asset management 
system used by 90% of local financial institutions, is 
being expanded to handle the new BIS standards 
(Basel II) starting from March 2007

The latest version, Bond MIS Web21i, can perform 
risk management for derivative loans and deposits

Lastly, local financial institutions can 
quantitatively handle general investment and     
asset risks, including alternative products

* Bond MIS System: A system jointly developed in 1976 by 
Nomura Securities and Nomura Research Institute. It provides 
comprehensive management of Japanese and foreign 
government bonds, shares, and various other financial products.

1. 3rd Quarter FY March 2007 Activities -‘Bond MIS’system
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2. Projects

ＹＡＯＫＯ ＣＯ.,ＬＴＤ.

Outsourcing of core systems

Tokai Tokyo Securities Co.,Ltd.

Decision of adopting "STAR-IV”
in core systems
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3. Other - Offshore development in China

Offshore development in China
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3Q:JPY8.6 billion

Full Year：JPY10.0-12.0billion(Est.)

Nikkan Kogyo Shimbun, December 25,2006


