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+1.3P12.4%11.1%Operating 
Profit Margin

+3,763

+4,660

+18,718

Difference YoY 
Change

(Apr.- Dec.)

+31.8%

+23.2%

+10.4%

15,60611,843Net Income

24,77820,118Operating 
Profit

199,340180,621Sales

3Q FY Mar. 20063Q FY Mar. 2005
(Apr. - Dec.)

(Unit:JPY million)

* Amount of less than JPY million were rounded down.

Highlights of Consolidated Results (Apr.-Dec.)
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+0.5P12.4%11.9%Operating 
Profit Margin

+274

+519

+1,383

Difference YoY 
Change

(Oct. - Dec.)

+5.5%

+6.7%

+2.1%

5,2354,960Net Income

8,3187,799Operating 
Profit

66,83765,454Sales

3Q FY Mar. 20063Q FY Mar. 2005
(Oct. - Dec.)

(Unit:JPY million)

* Amount of less than JPY million were rounded down.

Highlights of Consolidated Results (Oct.-Dec.)
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+1.3P

+4,660

+1,880
+1.0P

+6,540

+10,581

+12,177

+18,718

Diff.

+23.2%24,77820,118Operating Profit
12.4%11.1%Operating Profit Margin

25.2%24.2%　　 Gross Profit Margin

Subcontracting cost

+8.9%149,010136,832　Cost of sales
+20.3%62,59452,013

+7.9%25,55023,670SG&A

+14.9%50,32943,788Gross Profit

+10.4%199,340180,621Sales　

YoY
Change

3Q FY Mar.2006
(Apr.-Dec.)

3Q FY Mar.2005
(Apr.-Dec.)

P/L Highlight (Apr.-Dec.)
(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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+0.5P

+519

+951
+1.7P

+1,470

+3,289

(87)

+1,383

Diff.

+6.7%8,3187,799Operating Profit
12.4%11.9%Operating Profit Margin

25.3%23.6%　　　Gross Profit Margin

Subcontracting costs

(0.2%)49,90049,988　Cost of sales
+18.0%21,56018,270

+12.4%8,6187,666SG&A

+9.5%16,93715,466Gross Profit

+2.1%66,83765,454Sales　　

YoY
Change

3Q FY Mar.2006
(Oct.-Dec.)

3Q FY Mar.2005
(Oct.-Dec.)

P/L Highlight (Oct.-Dec.)
(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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FY3/02 FY3/03 FY3/04 FY3/05 FY3/06
est.

Full-year
3.9

20.6

7.6
12.9

13.71H
2H

21.3

35.0

90 - 100

25.0

39.4

3Q (results)
25.4

47.7

64.5

7 regions
20 firms

25.4

2Q (results)
27.1

73.2

Progress of subcontractors in China

Offshore development in China

(JPY100m)

* Amount of less than JPY 10 million were rounded down.
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Sales by sector (Apr.-Dec.)

YoY ChangeDiff.Share( Apr. – Dec.)Share(Apr.- Dec.)

+18,718
+1,021
(1,120)
+2,815

+16,001

199,340
13,536
30,843
35,473

119,486

180,621
12,514
31,963
32,658

103,484

(3.5%)15.5%17.7%Other private sector
+8.6%17.8%18.1%Distribution sector

100.0%
6.9%

57.3%

3Q FY Mar.2005

+10.4%100.0%Total
+8.2%6.8%Public sector

+15.5%59.9%Financial sector

3Q FY Mar.2006

+9.7%+2,22812.7%25,23412.7%23,006SEVEN & i Group
+20.2%+9,40828.1%55,94425.8%46,535Nomura Securities Group

3Q FY Mar.2005 (Apr.-Dec.)
Public
6.9%Other private

　　　　 17.7%
Distribution

18.1%

Financial　

57.3%

Public
6.8%Other Private

　　　　15.5%
Distribution
17.8%

Financial

59.9%　

3Q FY Mar.2006 (Apr.-Dec.)

* Amount of less than JPY million were rounded down.

(Unit:JPY million)
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YoY ChangeDiff.Share( Oct. – Dec.)Share(Oct.- Dec.)

+1,383
+1,066

(82)
+741
(342)

66,837
5,180
9,611

11,845
40,200

65,454
4,113
9,694

11,103
40,542

(0.9%)14.4%14.8%Other private sector
+6.7%17.7%17.0%Distribution sector

100.0%
6.3%

61.9%

3Q FY Mar.2005

+2.1%100.0%Total
+25.9%7.8%Public sector

(0.8%)60.1%Financial sector

3Q FY Mar.2006

Public
7.8%Other Private

　　　　14.4%
Distribution

17.7%

Financial　

60.1%　

SEVEN & i Group
Nomura Securities Group

(5.8%)(510)12.3%8,22613.3%8,737
+10.8%+1,90429.3%19,55627.0%17,651

Public
6.3%Other Private

　　　14.8%
Distribution

17.0%

Financial　

61.9%　

3Q FY Mar.2005 (Oct.-Dec.) 3Q FY Mar.2006 (Oct.-Dec.)

Sales by sector (Oct.-Dec.)

* Amount of less than JPY million were rounded down.

(Unit:JPY million)
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Sales by segment(Apr.-Dec.)

199,340

32,056

167,283

14,886

77,572

74,824

(Apr.-Dec.)

+10.3%+15,62083.9%84.0%151,663System Solution 
Services

180,621

28,958

17,378

71,941

62,343

(Apr.-Dec.)

3Q FY Mar.2005 
Total

YoY 
Change

100.0%

16.0%

9.6%

39.8%

34.5%

Share

+18,718

+3,098

(2,491)

+5,631

+12,481

Diff.Share

+10.4%100.0%Total

+10.7%16.1%Consulting&Knowledge
Services

(14.3%)7.5%Product Sales

+7.8%38.9%System Management &   
Operations

+20.0%37.5%System Development &
System Application Sales

3Q FY Mar.2006 Total

* Amount of less than JPY million were rounded down.

(Unit:JPY million)
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66,837

10,769

56,068

4,265

26,397

25,405

(Oct.-Dec.)

+0.7%+41683.9%85.0%55,652System Solution 
Services

65,454

9,802

6,964

23,675

25,012

(Oct.-Dec.)

3Q FY Mar.2005
YoY 

Change

100.0%

15.0%

10.6%

36.2%

38.2%

Share

+1,383

+967

(2,698)

+2,722

+392

Diff.Share

+2.1%100.0%　　 Total

+9.9%16.1%Consulting&Knowledge
Services

(38.7%)6.4%Product Sales

+11.5%39.5%System Management &   
Operations

+1.6%38.0%System Development &
System Application Sales

3Q FY Mar.2006

Sales by segment(Oct.-Dec.)

* Amount of less than JPY million were rounded down.

(Unit:JPY million)
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+8.0%+3,83651,73047,893　　　Total

+5.8%+2,30342,19139,888System Solution Services

－+1,0521,052－Product Sales

+1,533

+2,355

(1,105)

Diff.

At end of Dec.2005At end of 
Dec.2004

YoY 
Change

+19.2%9,5398,005Consulting & Knowledge 
Services

+10.8%24,15621,801System Management & 
Operations 

(6.1%)16,98118,087System Development &
System Application Sales

Order Backlog(Outstanding)

* Amount of less than JPY million were rounded down.

(Unit:JPY million)
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FY Mar.2006
YoY ChangeDiff.ForecastsResults

FY Mar. 2005

+4.6
+3.8

+17.0

+28.8%
+12.7%

+6.7%

21.016.3Net Income

34.030.1Operating Profit

270.0252.9Sales

(Note) Forecasts for FY Mar.2006 are as of Oct.14,2005.

Forecasts for FY Mar.2006

Highlights of Financial Results Forecasts (Unit:JPY billion)



These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not intended as 
a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd. 13

Cash Flow

Free Cash Flow except (A) +7,9206,073(1,847)

(A)Cash management purpose 
Investment +99,94042,665(57,274)

+107,86148,739(59,122)Free Cash Flow

Diff.(Apr.- Dec.)

3Q FY Mar.20063Q FY Mar.2005
(Apr.- Dec.)　

+101,163
+6,697

32,075(69,088)Investing activities 
9,965 16,663　Operating activities

(Unit:JPY million)

* Amount of less than JPY million were rounded down.
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Share Buyback

Method  ：　TOB　

Term       ：　Oct. 28,2005 - Nov. 17,2005 

Price       ：　JPY11,000

Shares  ：　4,320,000 shares

(9.6% of shares outstanding)

Total amount                  ：　JPY47.5 billion

Improve 
estimated EPS(consolidated) 

JPY467.65　⇒　JPY484.71
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Revision of Dividend Forecasts

Interim
(Results)

AnnualYear-End 

100.00

140.00

130.00

80.0020.00Dividend for
previous year(Results)

90.0050.00Dividend Forecasts
as of Jan.27,2006

80.0050.00Dividend Forecasts 
as of Apr.27,2005

(Unit:JPY)
<< FY Mar.2006　Dividend Per Share >>

(Dividend payout ratio estimates 28.1%.(based on revised financial results 
forecast of FY Mar.2006))
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Start in February ,2006 / Complete in June,2007 (schedule)

Investment amount (est.)：JPY8.5billion (Land and Buildings）
　　　　　　⇒ Use own fund

Plan of New Data Center

Planning fourth data 
center

Hiyoshi Data Center Yokohama Data Center Osaka Data Center
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This document contains statements that constitute forward-looking 
statements.  These statements include descriptions regarding the
intent, belief or current expectations of the Company or its officers 
with respect to the consolidated results of operations and financial 
condition of the Company. 

Such forward-looking statements are not guarantees of future 
performance and involve risks and uncertainties, and actual results 
may differ from those in the forward-looking statements as a result of 
various factors.  

The Company does not undertake to revise forward-looking 
statements to reflect future events or circumstances.



ReferencesReferences
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3Q FY3/06 Activities

Securities

Mitsubishi UFJ Securities

Integrated the wholesale business 
systems of Mitsubishi Securities and 
the retail business systems of UFJ
Tsubasa Securities to prepare for the 
establishment of Mitsubishi UFJ 
Securities on October 1
NRI previously provided system 
support to both companies

- System Integration due to merger -

Japan Financial News,
October 7, 2005
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3Q FY3/06 Activities

JAPAN POST

JAPAN POST

Received order to develop and operate　
investment trusts sales system in April 
2005
Rolled out services in October 2005
NRI has been providing banks with its 
BESTWAY package software for 
marketing investment trusts, and it has 
acquired a large share of this market

Kinyu Zaisei Jijo, 
October 31, 2005
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3Q FY3/06 Activities

Mobile phone-based authentication

Providing features to enhance 
security to prevent internet spoofing
Launched sales of SecuSURF SA, a 
personal authentication system in 
which a single-use password is sent 
via mobile phone without requiring 
specialized equipment
Wide range of potential applications, 
including mobile banking

- ASP services -

Services

Information Industries and Markets News,
November 21, 2005
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3Q FY3/06 Activities

TRUE TELLER
- Feature enhancements -

Enhanced the features for call 
center operators of the text 
mining system, TRUE TELLER
Enabled efficient search of 
frequently asked questions and 
answers to find required 
information

Services
Nikkei Sangyo Shimbun,

December 9, 2005
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