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Highlights of Consolidated Results N[ fen

(Unit:JPY million)

1Q FY Mar. 1Q FY Mar. 2006
2005 (Apr.-Jun.) Difference YoY
(Apr.-Jun.)

Change

Sales 53,245 60,664 +7,419 | +13.9%

Operating Profit 5,338 6,267 +928 | +17.4%

Operating Profit

) 10.0% 10.3% +0.3P
Margin

Net Income 3,430 3,961 +530 | +15.5%

* Amount of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 2
not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.



Sales by sector
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(Unit:JPY million)

1Q FY Mar.2005 1Q FY Mar.2006

(Apr.-Jun.) Share (Apr.-Jun.) | Share Diff. YoY Change

Financial sector 28,279 53.1% 35,187 58.0% +6,908 +24.4%
Distribution sector 10,627 20.0% 11,195 18.5% +567 +5.3%
Other private sector 10,478 19.7% 10,653 17.6% +175 +1.7%
Public sector 3,860 7.2% 3,628 6.0% (231) (6.0%)
Total 53,245 100.0% 60,664 | 100.0% +7,419 +13.9%
Nomura Securities Group 13,088 24.6% 14,630 24.1% +1,541 +11.8%

Ito-Yokado Group 6,891 12.9% I 8,344 13.8% +1,452 +21.1% I

* Amount of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 3
not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.



Sales by segment
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(Unit:JPY million)

1Q FY Mar.2005 1Q FY Mar.2006
(Apr.-Jun.) Share (Apr.-Jun.) | Share Diff. C:;LG
32:21 iﬁﬁi'fifﬂi”éjes 16,213 | 30.4%| 22,644 | 37.3%| +6,431|+39.7%
harationa aement & 24,015 | 45.1%| 25007 | 41.2%| +992| +4.1%
Product Sales 4157| 7.8%| 3,190| 5.3% (967) | (23.3%)
ggf\tfcrgss"'““o” 44386 | 83.4% | 50,842 | 83.8% | +6,456 |+14.5%
Consulting&Knowledge

orvioas o TOWIERS 8,858 | 16.6%| 9,821| 16.2%| +962|+10.9%
Total 53,245 | 100.0% | 60,664 |100.0%| +7,419|+13.9%

* Amount of less than JPY million were rounded down.
These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 4

not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.




Fesearch instituie

(Unit:JPY million)

1Q FY Mar.2005 1Q FY Mar.2006 Diff. YoY
(Apr.-Jun.) (Apr.-Jun.) Change

Sales 53,245 60,664 +7,419 +13.9%

Cost of sales 39,924 45,565 +5,640 +14.1%

Subcontracting cost 15,306 18,976 +3,669 +24.0%

Gross Profit 13,320 15,099 +1,778 +13.4%
Gross Profit Margin 25.0% 24.9% (0.1P)

SG&A 7,981 8,831 +849 +10.6%

Operating Profit 5,338 6,267 +928 +17.4%
Operating profit margin 10.0% 10.3% +0.3P

* Amount of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 5
not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.




P/L Highlight  continued
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(Unit:JPY million)

1Q FY Mar.2005 1Q FY Mar.2006 Siff YoY

(Apr.-Jun.) (Apr.-Jun.) Change

Operating Profit 5,338 6,267 +928 +17.4%

Non-operating gain and loss 429 536 +107  +25.0%
Other Income 10 9 (0)
Other Expenses 82 253 +170
Loss on investment securities 11 204 +192
Income taxes etc. 2,265 2,599 +333

Net Income 3,430 3,961 +530 +15.5%

* Amount of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 6

not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.




Cash Flow
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(Unit:JPY million)

\

1Q FY Mar.2005
(Apr.-Jun.)

1Q FY Mar.2006

(Apr.-Jun.)

Diff.

Operating activities

(2,136)

3,575

+5,711

Investing activities

(3,946)

(8,826)

(4,880)

(A)Cash management purpose
Investment

(5,839)

(5,839)

Free Cash Flow

(6,082)

(5,250)

+831

Free Cash Flow except(A)

(6,082)

588

+6,671

* Amount of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are

not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.
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Offshore Development Outsourcing in China I\

» Progress of subcontractors in China

— \
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These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 8
not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.



Order Backlog(Outstanding)
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(JPY million)
At end of
Jun.2004 At end of Jun.2005
Diff. YoY Change

System Development & 17,360 22,175 +4,814| +27.7%

System Application Sales

System Management &

Operations 62,729 67,881 | +5,151 +8.2%
System Solution Services 80,090 90,056 | +9,966 +12.4%
Consulting & Knowledge 14355| 15.483| +1,128| +7.9%
Services : : ’ '

Total 94,445 105,540 | +11,094 +11.7%

* Amount of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are

not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.




Percentage of Progress NI oo

(Unit:JPY million)

1Q FY Mar. 2006 FY Mar. 2006
(Apr.-Jun.) (Forecasts)

% of % of 1H FY
Progress(1H) Progress(FY)

Sales 60,664 50.6% 23.3% | 120,000 | 260,000

Operating Profit 6,267 46.4% 19.6% | 13,500 32,000

Net Income 3,961 49.5% 20.3% 8,000 | 19,500

Operating Profit

) 10.3% 11.3% | 12.3%
Margin

* Amount of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 10
not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.




| |

- Dream up the futes

= Momura

B Research institute

This document contains statements that constitute forward-looking
statements. These statements include descriptions regarding the
intent, belief or current expectations of the Company or its officers
with respect to the consolidated results of operations and financial
condition of the Company.

Such forward-looking statements are not guarantees of future
performance and involve risks and uncertainties, and actual results
may differ from those in the forward-looking statements as a result of
various factors.

The Company does not undertake to revise forward-looking
statements to reflect future events or circumstances.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 11
not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.
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1Q FY3/06 Activities NRI & e

Japan Post
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Japan Post B

» Order to construct a computer system to launch sales of
Investment trusts

> Prepared framework for rolling out services in fall 2005

» NRI has been providing banks with its BESTWAY package
software for marketing investment trusts, and it has acquired a

\\karge share of this market /

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 13
not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.




1Q FY3/06 Activities NRI & e

Banking

Nikkei Financial Daily
May 24, 2005

General bonds

transfer system
- Development of multi user

system based on I-STAR -

» Providing service enabling the
Integrated management of all
processes involved in transferring
general bonds ahead of the
implementation of a general bond
reconciliation and transfer system
in 2006

» Providing multi user system
based on I-STAR; anticipate use

by securities companies, banks,
and other businesses

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 14
not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.
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These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are

not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd.



	Financial Results 1Q FY March 2006
	Highlights of Consolidated Results
	Sales by sector
	Sales by segment
	P/L Highlight
	Cash Flow
	Offshore Development Outsourcing in China
	Order Backlog(Outstanding)
	Percentage of Progress

	References
	1Q FY3/06 Activities:Japan Post
	1Q FY3/06 Activities:Banking
	1Q FY3/06 Activities:Insurance


