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I. FY March 2013 Financial Results (Consolidated)

(1) Highlights

(Unit: JPY million)

FY Mar.2012 FY Mar.2013

Forecasts as of
(Apr.2011 (Apr.2012 YoY

-Mar.2012) - Mar.2013) A R
Amount Amount Diff. Change(%) Amount Diff.
Sales 335,554 363,891 28,336 8.4 355,000 8,891
Consulting Services 36,098 39,078 2,979 8.3 37,000 2,078
System Development &
System Application Sales 125,556 140,478 14,921 11.9 134,000 6,478
System Management &
Operation Services 164,084 174,990 10,905 6.6 175,000 9)
Product Sales 9,815 9,344 (470) (4.8) 9,000 344
Cost of Sales 235,515 262,315 26,799 11.4
Gross Profit 100,038 101,575 1,536 1.5
(Gross Profit Margin) 29.8% 27.9% (1.9P)
SG&A 56,886 57,561 675 1.2
Operating Profit 43,152 44,013 860 2.0 45,000 (986)
(Operating Profit Margin) 12.9% 12.1% (0.8P) 12.7% (0.6P)
Non-operating gain and loss 1,533 1,841 307 201
Other Income and Expense 11,518 (2,988) (14,506) -
Net Income 32,920 28,610 (4,310) (13.1) 28,000 610
Comprehensive Income 34,728 39,512 4,784 13.8
Earnings per share(JPY) 168.40 145.28 (23.12) 142.32 2.96
Second quarter(JPY) 26.00 26.00 - 26.00 -
Fiscal year end(JPY) 26.00 26.00 — 26.00 —
Annual Dividends per
share(JPY) 52.00 52.00 - 52.00 -
Dividend payout ratio 30.9% 35.9% 4.9P 36.6% (0.8P)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 1



I. FY March 2013 Financial Results (Consolidated)

[4th Quarter] (Unit: JPY million)
4QFYMar.2012 4QFY Mar.2013
(Jan.2012- (Jan.2013- YoY
Mar.2012) Mar.2013)
Amount Amount Diff. (%)
Sales 91,175 103,531 12,355 13.6
Consulting Services 9,885 10,718 832 8.4
;’;:::2 zpfifaﬂgﬁ':af;s 36,057 42,628 6,570 18.2
2’;*;’30“: anagement & 41,689 47,228 5,539 13.3
Product Sales 3,542 2,955 (587) (16.6)
Cost of Sales 64,198 76,208 12,009 18.7
Gross Profit 26,977 27,323 346 1.3
(Gross Profit Margin) 29.6% 26.4% (3.2P)
SG&A 14,449 14,600 151 1.0
Operating Profit 12,527 12,722 194 1.6
(Operating Profit Margin) 13.7% 12.3% (1.5P)
Non-operating gain and loss 282 346 64 227
Other Income and Expense 697 (7) (704) -
Net Income 8,425 8,133 (292) (3.5)
Earnings per share(JPY) 42.97 41.18 (1.80)
*Amounts of less than JPY million were rounded down.
[3rd Quarter] _ (Unit: JPY million)
3QFYMar.2012 3QFY Mar.2013
(Oct.2011- (Oct.2012- YoY
Dec.2011) Dec.2012)
Amount Amount Diff. (%)
Sales 82,893 86,000 3,106 3.7
Consulting Services 9,009 9,764 755 8.4
32222 f\f)‘;‘:i'c"a':;‘;r‘:“staf;s 30,782 31,076 294 1.0
gﬁtfa:o%:ﬁ?c:: nt& 41,075 43,176 2,101 5.1
Product Sales 2,027 1,982 (44) (2.2)
Cost of Sales 57,969 60,994 3,025 5.2
Gross Profit 24,924 25,006 81 0.3
(Gross Profit Margin) 30.1% 29.1% (1.0P)
SG&A 14,380 14,291 (89) (0.6)
Operating Profit 10,543 10,715 171 1.6
(Operating Profit Margin) 12.7% 12.5% (0.3P)
Non-operating gain and loss 301 505 203 67.4
Other Income and Expense 7 (3,071) (3,079) -
Net Income 4,791 7,070 2,278 47.6
Earnings per share(JPY) 24.49 35.87 11.38

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
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I. FY March 2013 Financial Results (Consolidated)

[2nd Quarter]

(Unit: JPY million)

2QFYMar.2012 2QFY Mar.2013
(Jul.2011- (Jul.2012- YoY
Sep.2011) Sep.2012)
Amount Amount Diff. (%)
Sales 83,019 89,947 6,928 8.3
Consulting Services 8,494 10,399 1,904 22.4
3222 x‘si'c"a':i'z:"staf;s 31,010 34,563 3,553 11.5
z‘; fom Management & 40,968 42,580 1,611 3.9
Product Sales 2,546 2,404 (141) (5.6)
Cost of Sales 57,658 63,507 5,849 10.1
Gross Profit 25,360 26,439 1,078 4.3
(Gross Profit Margin) 30.5% 29.4% (1.2P)
SG&A 13,920 14,110 189 1.4
Operating Profit 11,439 12,329 889 7.8
(Operating Profit Margin) 13.8% 13.7% (0.1P)
Non-operating gain and loss 38 158 120 317.0
Other Income and Expense (408) 0 409 —
Net Income 6,822 7,707 884 13.0
Earnings per share(JPY) 34.92 39.16 4.24
*Amounts of less than JPY million were rounded down.
[1sﬂuarter] _ (Unit: JPY million)
1QFYMar.2012 1QFY Mar.2013
(Apr.2011- (Apr.2012- YoY
Jun.2011) Jun.2012)
Amount Amount Diff. (%)
Sales 78,465 84,411 5,945 7.6
Consulting Services 8,709 8,196 (513) (5.9)
gztzz o Sl 27,706 32,200 4,502 16.3
zﬁtf;t';o": anagement & 40,350 42,004 1,653 4.1
Product Sales 1,699 2,001 302 17.8
Cost of Sales 55,689 61,605 5,915 10.6
Gross Profit 22,776 22,806 29 0.1
(Gross Profit Margin) 29.0% 27.0% (2.0P)
SG&A 14,135 14,560 424 3.0
Operating Profit 8,641 8,246 (394) (4.6)
(Operating Profit Margin) 11.0% 9.8% (1.2P)
Non-operating gain and loss 911 830 (80) (8.8)
Other Income and Expense 11,221 89 (11,132) (99.2)
Net Income 12,881 5,699 (7,181) (55.8)
Earnings per share(JPY) 66.09 29.03 (37.06)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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1
I NRI has changed the classification of its segment from !
1 1Q FY March 2013. To enable a year-on-year ,
i comparison of results, figures for the corresponding !
1 period of the previous fiscal year have been recalculated
| to reflect the reorganization. !
1

I. FY March 2013 Financial Results (Consolidated)

__________________________________________

(2) Sales and Operating Profit by segment
@ Segment performance results (including sales for each segment)

(Unit: JPY million)

FY Mar.2012 FY Mar.2013

(Apr.2011-Mar.2012) (Apr.2012-Mar.2013) Yoy

Amount Share(%) Amount Share(%) Diff. Change(%)

Sales 21,807 6.5 22,908 6.3 1,101 5.0
Consulting Operating
Profit 3,011 7.0 2,807 6.4 (203) (6.7)
Operating
Profit Margin(%) 13.8 12.3 (1.6P)
Financial Sales 202,719 60.4 219,916 60.4 17,197 8.5
IT Solutions Operating 21,433 49.7 22300 507 866 4.0
Operating
Profit Margin(%) 10.6 10.1 (0.4P)
Industrial Sales 72,236 21.5 83,662 23.0 11,426 15.8
IT Solutions Operating 4,259 9.9 6486 147 2227 523
Operating
Profit Margin(%) 5.9 7.8 1.9P
Sales 104,857 31.2 103,376 28.4 (1,481) (1.4)
IT Platform Services Operating
Profit 11,230 26.0 10,070 229 (1,159) (10.3)
Operating
Profit Margin(%) 10.7 9.7 (1 -OP)
Sales 11,801 3.5 12,719 3.5 917 7.8
Others Operating
Profit 727 1.7 1,136 2.6 409 56.3
Operating
Profit Margin(%) 6.2 8.9 2.8P
eliminations Operating
Profit 2,490 5.8 1,210 28 (1,280)
Sales 335,554 100.0 363,891 100.0 28,336 8.4
Total Operating
Profit 43,152 100.0 44,013 100.0 860 2.0
Operating
Profit Margin(%) 12.9 121 (O-SP)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 4



I. FY March 2013 Financial Results (Consolidated)

[4th Quarter]

(Unit: JPY million)

4Q FY Mar.2012
(Jan.2012-Mar.2012)

4Q FY Mar.2013
(Jan.2013-Mar.2013)

YoY

Amount Share(%) Amount Share(%) Diff. Change (%)
Sales 6,432 71 6,294 6.1 (137) (2.1)
Consulting Boerati
e 1,268 101 908 7.1 (359)  (28.3)
Operating
Profit Margin(%) 19.7 14.4 (5-3P)
Financial Sales 55,043 60.4 65,242 63.0 10,199 18.5
IT Solutions Operating 6,768 540 7,500  59.0 732 108
Operating
Profit Margin(%) 12.3 11.5 (0.8P)
Industrial Sales 18,767 206 22,464 21.7 3,696 19.7
IT Solutions Operating 1,286 103 1963 154 676  52.6
Operating
Profit Margin(%) 6.9 8.7 1.9P
Sales 28,473 31.2 25,837 25.0 (2,635) (9.3)
IT Platform Services Operating
Profit 2,685 214 1,823 14.3 (862) (32.1)
Operating
Profit Margin(%) 9.4 7.1 (2-4P)
Sales 3,064 3.4 3,365 3.3 300 9.8
Others Operating
Profit 153 1.2 237 1.9 84 54.9
Operating
Profit Margin(%) 5.0 7.1 2.1P
Inter-segment sales and Sales (20,604) (22.6) (19,672) (19.0) 932
eliminations Operating
Profit 365 29 288 2.3 (77)
Sales 91,175 100.0 103,531 100.0 12,355 13.6
Total Operating
Profit 12,527 100.0 12,722 100.0 194 1.6
Operating 13.7 12.3 (1.5P)

Profit Margin(%)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 5



I. FY March 2013 Financial Results (Consolidated)

[3rd Quarter] (Unit: JPY million)
3QFY Mar.2012 3QFY Mar.2013 i

(Oct.2011-Dec.2011) (Oct.2012-Dec.2012)
Amount Share(%) Amount Share(%) Diff. Change(%)

Sales 5,644 6.8 5,925 6.9 281 5.0
Consulting Operating
ot 929 8.8 866 8.1 (63)  (6.8)
Operating
Profit Margin(%) 16.5 14.6 (1 -8P)
Financial Sales 50,115  60.5 49,886  58.0 (229)  (0.5)
. o G
IT Solutions oheraing 5153 489 5074 474 (790 (1.5
Operating
Profit Margin(%) 10.3 10.2 (0.1P)
Industrial Sales 17,776 214 20,793 242 3,017  17.0
IT Solutions Operating 562 53 1,803 168 1240 2208
Operating
Profit Margin(%) 3.2 8.7 5.5P
sales 26,768 323 25,783 30.0 (985)  (3.7)
IT Platform Services Operating
Proit 3164 300 2495 233 (669)  (21.2)
Operating
Profit Margin(%) 11.8 9.7 (2'1 P)
Sales 2,894 3.5 3,144 3.7 249 8.6
Others Operating
e 213 2.0 239 2.2 25 118
Operating
Profit Margin(%) 7.4 7.6 0.2P
Inter-segment sales and  5°° (20,305)  (24.5) (19,532)  (22.7) 773
liminati Operating
eliminations Profit 519 4.9 237 2.2 (282)
Sales 82,893 100.0 86,000 100.0 3,106 3.7
Total Operating
e 10,543  100.0 10,715  100.0 171 1.6
Operating
Profit Margin(%) 12.7 12.5 (0-3P)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 6



I. FY March 2013 Financial Results (Consolidated)

[2nd Quarter] (Unit: JPY million)

2Q FY Mar.2012 2Q FY Mar.2013 Yoy
(Jul.2011-Sep.2011)  (Jul.2012-Sep.2012)
Amount Share(%) Amount Share(%) Diff. Change (%)

Sales 5,401 6.5 6,056 6.7 655 121
Consulting Operating
o 914 80 1,180 9.6 265  29.0
Operating
Profit Margin(%) 16.9 19.5 2.6P
Financial Sales 49,795  60.0 53,533 50.5 3,737 7.5
IT Solutions operating 4411 386 6094 494 1683 382
Operating
Profit Margin(%) 8.9 1.4 2.5p
Sales 18,075 21.8 20,743 23.1 2,667 14.8
Industrial o
IT Solutions ot 2,009 176 1,599 13.0 (410)  (20.4)
Operating
Profit Margin(%) 111 7.7 (3.4P)
Sales 25,842 311 26,364 29.3 521 2.0
IT Platform Services Operating
o 3,045 266 2929 23.8 (115  (3.8)
Operating
Profit Margin(%) 11.8 1.1 (0-7P)
Sales 3,049 3.7 3,112 3.5 62 21
Others Operating
o, 362 32 349 2.8 (12)  (3.4)
Operating
Profit Margin(%) 11.9 11.2 (0.6P)
Inter-segment sales and Sales (19,146) (23.1) (19,863) (22.1) (716)
eliminations Operating
Proit 696 6.1 175 14 (521)
Sales 83,019 100.0 89,947 100.0 6,928 8.3
Total Operating
o 11,439 1000 12,329  100.0 889 7.8
Operating
Profit Margin(%) 13.8 13.7 (0.1P)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 7



I. FY March 2013 Financial Results (Consolidated)

[1st Quarter] (Unit: JPY million)

1Q FY Mar.2012 1Q FY Mar.2013 YoY
(Apr.2011-Jun.2011) (Apr.2012-Jun.2012)

Amount Share(%) Amount Share(%) Diff. Change(%)

Sales 4,328 5.5 4,631 5.5 303 7.0
Consulting Operating
Profit (101) (1.2 (147) (1.8) (46) -
Operating
Profit Margin(%) (2'3) (3'2) (O-SP)
Financial Sales 47,764 60.9 51 ,254 60-7 3,489 7-3
. Onarat
IT Solutions Operating 5100 500 3631 440 (1,469) (28.8)
Operating
Profit Margin(%) 10.7 7.1 (3-6P)
Sales 17,616 22.5 19,661 23.3 2,044 11.6
Industrial Snarain
IT Solutions Pfom g 400 4.6 1,120 13.6 719 179.7
Operating
Profit Margin(%) 23 5.7 3.4pP
Sales 23,773 30.3 25,391 30.1 1,618 6.8
IT Platform Services Ovarati
Pfom g 2,334 27.0 2,822 34.2 487 20.9
Operating
Profit Margin(%) 9.8 11.1 1.3P
Sales 2,792 3.6 3,096 3.7 303 10.9
Others Operating
Profit (1) (0.0) 310 3.8 31 —
Operating
Profit Margin(%) (0.1) 10.0 10.1P
Inter-segment sales and ~ S2°S (17,810)  (22.7) (19,624) (23.2) (1,814)
eliminations Operating
Profit 908 10.5 509 6.2 (398)
Sales 78,465 100.0 84,411 100.0 5,945 7.6
Total Operating
Profit 8,641 100.0 8,246 100.0 (394) (4.6)
Operating
Profit Margin(%) 11.0 9.8 (1.2P)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 8



I. FY March 2013 Financial Results (Consolidated)

@ Details of outside sales by segment

(Unit: JPY million)

FY Mar.2012 FY Mar.2013 Yoy

(Apr.2011-Mar.2012) (Apr.2012-Mar.2013)
Amount Share(%) Amount Share(%) Diff. Change(%)
Consulting 21,685 6.5 22,761 6.3 1,075 5.0
Financial IT Solutions 202,628 60.4 219,754 60.4 17,125 8.5
Securities 99,887 29.8 115,904 31.9 16,016 16.0
Insurance 54,594 16.3 50,162 13.8 (4,432) (8.1)
Banking 25,471 7.6 27,909 7.7 2,437 9.6
Other financial 22,674 6.8 25,778 7.1 3,104 13.7
Industrial IT Solutions 71,918 214 83,615 23.0 11,696 16.3
Distribution 42,527 12.7 44,806 12.3 2,279 5.4
Manufacturing, 29,391 8.8 38,808  10.7 9,416 32,0

service and other

IT Platform Services 30,788 9.2 28,850 7.9 (1,938) (6.3)
Others 8,532 25 8,910 24 377 4.4
Total 335,554 100.0 363,891 100.0 28,336 8.4

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 9



I. FY March 2013 Financial Results (Consolidated)

[ 4th Quarter]

(Unit: JPY million)

4QFY Mar.2012
(Jan.2012-Mar.2012)

4Q FY Mar.2013
(Jan.2013-Mar.2013)

YoY

Amount Share(%) Amount Share(%) Diff. Change(%)
Consulting 6,403 7.0 6,232 6.0 (170) (2.7)
Financial IT Solutions 55,034 60.4 65,203 63.0 10,168 18.5
Securities 28,283 31.0 38,916 37.6 10,632 37.6
Insurance 13,539 14.8 11,683 1.3 (1,855) (13.7)
Banking 7,035 7.7 7,606 7.3 570 8.1
Other financial 6,175 6.8 6,996 6.8 820 13.3
Industrial IT Solutions 18,606 20.4 22,448 21.7 3,842 20.7
Distribution 10,608 11.6 11,584 11.2 976 9.2
Manufacturing, 7,907 8.8 10,864  10.5 2,866  35.8
service and other
IT Platform Services 8,898 9.8 7,310 71 (1,588) (17.8)
Others 2,232 24 2,336 23 103 4.6
Total 91,175 100.0 103,531 100.0 12,355 13.6
*Amounts of less than JPY million were rounded down.
[ 3rd Quarter] (Unit: JPY million)
3QFY Mar.2012 3QFY Mar.2013

(Oct.2011-Dec.2011)

(Oct.2012-Dec.2012)

YoY

Amount Share(%) Amount Share(%) Diff. Change(%)
Consulting 5,614 6.8 5,900 6.9 285 5.1
Financial IT Solutions 50,068 60.4 49,853 58.0 (215) (0.4)
Securities 25,158 30.4 23,865 27.7 (1,293) (5.1)
Insurance 12,911 15.6 12,419 14.4 (491) (3.8)
Banking 6,252 7.5 6,951 8.1 699 11.2
Other financial 5,746 6.9 6,617 7.7 870 15.2
Industrial IT Solutions 17,680 21.3 20,782 24.2 3,102 17.5
Distribution 10,750 13.0 1,417  13.3 666 6.2
Manufacturing, 6,930 8.4 9,365  10.9 2,435  35.1
service and other
IT Platform Services 7,444 9.0 7,330 8.5 (113) (1.5)
Others 2,085 2.5 2,133 25 47 23
Total 82,893 100.0 86,000 100.0 3,106 3.7

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.

10



I. FY March 2013 Financial Results (Consolidated)

[2nd Quarter] (Unit: JPY million)

2Q FY Mar.2012 2Q FY Mar.2013 -
(Jul.2011-Sep.2011) (Jul.2012-Sep.2012)
Amount Share(%) Amount Share(%) Diff. Change(%)
Consulting 5,353 6.4 6,023 6.7 670 12.5
Financial IT Solutions 49,777 60.0 53,476 59.5 3,699 7.4
Securities 23,364 28.1 26,510 29.5 3,145 13.5
Insurance 14,051 16.9 13,789 15.3 (262) (1.9)
Banking 6,713 8.1 7,064 7.9 351 5.2
Other financial 5,648 6.8 6,113 6.8 465 8.2
Industrial IT Solutions 18,031 21.7 20,752 231 2,721 15.1
Distribution 10,705 12.9 11,290 12.6 584 5.5
Manufacturing, 7,325 8.8 9,462  10.5 2,136  29.2
service and other
IT Platform Services 7,644 9.2 7,537 8.4 (106) (1.4)
Others 2,212 2.7 2,156 24 (56) (2.5)
Total 83,019 100.0 89,947 100.0 6,928 8.3
*Amounts of less than JPY million were rounded down.
[1st Quarter] (Unit: JPY million)
1Q FY Mar.2012 1Q FY Mar.2013 _—
(Apr.2011-Jun.2011) (Apr.2012-Jun.2012)
Amount Share(%) Amount Share(%) Diff. Change(%)
Consulting 4,314 5.5 4,604 5.5 289 6.7
Financial IT Solutions 47,747 60.9 51,220 60.7 3,473 7.3
Securities 23,080 29.4 26,612 31.5 3,531 15.3
Insurance 14,092 18.0 12,269 14.5 (1,822) (12.9)
Banking 5,470 7.0 6,287 7.4 817 14.9
Other financial 5,104 6.5 6,051 7.2 947 18.6
Industrial IT Solutions 17,600 224 19,631 233 2,030 11.5
Distribution 10,462 13.3 10,514 12.5 51 0.5
znearr\‘/li]::cat::r;ilher 7,138 9.1 9,116  10.8 1,978 277
IT Platform Services 6,801 8.7 6,671 7.9 (129) (1.9)
Others 2,001 2.6 2,284 2.7 282 141
Total 78,465 100.0 84,411 100.0 5,945 7.6

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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I. FY March 2013 Financial Results (Consolidated)

(3) Sales to main clients

(Unit: JPY million)

FY Mar.2012 FY Mar.2013 YoY
(Apr.2011-Mar.2012) (Apr.2012-Mar.2013)
Amount Share(%) Amount Share(%) Diff. Change(%)
Nomura Holdings 89,473  26.7 100,984 27.8 11,510 12.9
Seven & i Holdings 39,998 119 44,984 124 4,986 12.5
*Figures, in principle, include sales to subsidiaries.
*Amounts of less than JPY million were rounded down.
[4th Quarter] (Unit: JPY million)
4Q FY Mar.2012 4Q FY Mar.2013 YoY
(Jan.2012-Mar.2012) (Jan.2013-Mar.2013)
Amount Share(%) Amount Share(%) Diff. Change(%)
Nomura Holdings 26,004 28.5 34,208 33.0 8,204 31.5
Seven & i Holdings 10,626 1.7 11,547 11.2 920 8.7
*Amounts of less than JPY million were rounded down.
[ 3rd Quarter) (Unit: JPY million)
3Q FY Mar.2012 3QFY Mar.2013 YoY
(Oct.2011-Dec.2011) (Oct.2012-Dec.2012)
Amount Share(%) Amount Share(%) Diff. Change(%)
Nomura Holdings 22,884 27.6 19,969 23.2 (2,914) (12.7)
Seven & i Holdings 9,991 12.1 11,509 13.4 1,517 15.2
*Amounts of less than JPY million were rounded down.
[2nd Quarter] (Unit: JPY million)
2Q FY Mar.2012 2Q FY Mar.2013
(Jul.2011-Sep.2011) (Jul.2012-Sep.2012) LML
Amount Share(%) Amount Share(%) Diff. Change(%)
Nomura Holdings 22,098 26.6 23,362 26.0 1,263 5.7
Seven & i Holdings 9,768 11.8 11,552 12.8 1,784 18.3
*Amounts of less than JPY million were rounded down.
[1st Quarter] (Unit: JPY million)
1Q FY Mar.2012 1Q FY Mar.2013
(Apr.2011-Jun.2011) (Apr.2012-Jun.2012) U
Amount Share(%) Amount Share(%) Diff. Change(%)
Nomura Holdings 18,487 23.6 23,444 27.8 4,957 26.8
Seven & i Holdings 9,611 12.2 10,374 12.3 763 7.9

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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I. FY March 2013 Financial Results (Consolidated)

(4) Subcontracting Costs

(Unit: JPY million)

FY Mar.2012 FY Mar.2013

(Apr.2011-Mar.2012) (Apr.2012-Mar.2013) Yo

Amount Share(%) Amount Share(%) Diff. Change(%)
Subcontracting Costs 112,039 334 116,166 31.9 4,127 3.7
Subcontracting Cost
(Subcontracting Costs 16,893 151 16,943  14.6 49 0.3

to China)

*Share for subcontracting costs shows share of sales.
*Subcontracting costs to China & Percentage in total subcontracting costs.
*Amounts of less than JPY million were rounded down.

[4th Quarter]

(Unit: JPY million)

4Q FY Mar.2012 4Q FY Mar.2013

(Jan.2012-Mar.2012)  (Jan.2013-Mar.2013) =
Amount Share(%) Amount Share(%) Diff. Change(%)
Subcontracting Costs 31,179 34.2 27,838 26.9 (3,340) (10.7)
(Subcontracting Costs
to China) 5175  16.6 4,027 145  (1,148) (22.2)
*Amounts of less than JPY million were rounded down.
[3rd Quarter] (Unit: JPY million)
3QFY Mar.2012 3QFYMar.2013 YoY
(Oct.2011-Dec.2011)  (Oct.2012-Dec.2012) °
Amount Share(%) Amount Share(%) Diff. Change(%)
Subcontracting Costs 28,366 34.2 27,992 32.5 (374) (1.3)
(Subcontracting Costs
to China) 4,702  16.6 3842 137 (859) (18.3)
*Amounts of less than JPY million were rounded down.
[2nd Quarter] (Unit: JPY million)
2Q FY Mar.2012 2Q FY Mar.2013 YoY
(Jul.2011-Sep.2011) (Jul.2012-Sep.2012) °
Amount Share(%) Amount Share(%) Diff. Change(%)
Subcontracting Costs 27,363 33.0 29,903 33.2 2,539 9.3
(Subcontracting Costs
to China) 3635 133 4322 145 687 18.9
*Amounts of less than JPY million were rounded down.
[1st Quarter] (Unit: JPY million)
1Q FY Mar.2012 1Q FY Mar.2013 Yoy
(Apr.2011-Jun.2011) (Apr.2012-Jun.2012) °
Amount Share(%) Amount Share(%) Diff. Change(%)
Subcontracting Costs 25,129 32.0 30,432 36.1 5,302 211
Subcontracting Cost
(Subcontracting Costs 3,380 135 4750  15.6 1,369 40.5

to China)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.



I. FY March 2013 Financial Results (Consolidated)

(5) Cash Flow

(Unit: JPY million)
FY Mar.2012 FY Mar.2013 YoY
(Apr.2011- Mar.2012)  (Apr.2012- Mar.2013) Change

Amount Amount (%)
Operating Activities 53,067 68,364 28.8
Investing Activities (47,731) (36,019) (24.5)
(Investing Activities except
(25,299) (34,055) 34.6

Cash management purpose investment)

Free Cash Flow 5,335 32,345 506.3

(Free Cash Flow except

Cash management purpose investment) 27,767 34,309 23.6
Financing Activities (10,438) (10,487) 0.5
Net increase in Cash and cash equivalents (5,041) 22,579 —

(Net increase in Cash and cash

equivalents except 17,391 24,543 1.1

Cash management purpose investment)

Cash and cash equivalents at end of period 77,043 99,623 29.3
i +
Cash and cash equivalents 121,601 145,974 20.0

Cash Management purpose investment
*Cash management purpose investmentis investments in bonds, etc., with maturities of longer than three months from
date of purchase to date of redemption.

*Amounts of less than JPY million were rounded down.

(6) Capital Expenditure, R&D
(Unit: JPY million)

FY Mar.2012 FY Mar.2013 Yoy
(Apr.2011-Mar.2012) (Apr.2012-Mar.2013)
Amount Amount Diff. Change (%)
Capital Expenditure 41,165 31,048 (10,117) (24.6)
Tangible 19,789 14,880 (4,909) (24.8)
Intangible 21,375 16,167 (5,207) (24.4)
R&D 3,643 3,643 0 (0.0)

*Amounts of less than JPY million were rounded down.

(7) Depreciation and Amortization
(Unit: JPY million)

FY Mar.2012 FY Mar.2013 YoY
(Apr.2011-Mar.2012) (Apr.2012-Mar.2013)
Amount Amount Diff. Change(%)
Tangible 10,529 10,803 274 2.6
Intangible 20,345 31,671 11,325 55.7
Total 30,875 42,474 11,599 37.6

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 14



I. FY March 2013 Financial Results (Consolidated)

(8) Order Volume by segment
D Order Backlog

(Unit: JPY million)

At end of At end of YoY
FY March 2012 FY March 2013

Amount Amount Diff. Change(%)
Consulting 3,586 4,641 1,054 29.4
Financial IT Solutions 110,579 118,645 8,066 7.3
Industrial IT Solutions 43,572 50,930 7,358 16.9
IT Platform Services 15,468 14,222 (1,246) (8.1)
Others 2,035 2,572 536 26.4
Total 175,242 191,012 15,769 9.0
Order backlog 174,440 190,265 15,824 9.1

in the next FY
*Amounts of less than JPY million were rounded down.

@ Order Volume

(Unit: JPY million)

FY Mar.2012 FY Mar.2013 YoY
(Apr.2011-Mar.2012)  (Apr.2012-Mar.2013)

Amount Amount Diff. Change(%)

Consulting 22,861 23,816 954 4.2
Financial IT Solutions 202,902 227,820 24,918 12.3
Industrial IT Solutions 73,503 90,973 17,470 23.8
IT Platform Services 33,574 27,603 (5,971) (17.8)
Others 8,626 9,446 820 9.5
Total 341,469 379,661 38,191 11.2

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 15



Il. FY March 2014 Financial Results Forecasts (Consolidated)

I Figures other than the full year financial results forecasts |
1 (sales, operating profit, ordinary profit, net income, |
| excluding breakdowns) are for reference only. I

(1) Highlights

(Unit:JPY billion)

FY Mar.2013 FY Mar.2014

(Results) (Forecasts) Yoy
Amount Amount Diff. (%)
Sales 363.8 370.0 6.1 1.7
Consulting Services 39.0 39.0 (0.0) (0.2)
System Development &
System Application Sales 140.4 141.0 0.5 0.4
System Management &
Operation Services 174.9 181.0 6.0 3.4
Product Sales 9.3 9.0 03) (3.7)
Operating Profit 44.0 47.0 2.9 6.8
Net Income 28.6 30.0 1.3 4.9
(Operating Profit Margin) 121%  12.7% 0.6P
Earnings per share(JPY) 145.28 151.81 6.53
Second quarter(JPY) 26.00 26.00 — —
Fiscal year end(JPY) 26.00 26.00 — —
Dividends per share(JPY) 52.00 52.00 — —
Dividend payout ratio 35.9% 34.3% (1.6P)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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Il. FY March 2014 Financial Results Forecasts (Consolidated)

(2) Details of outside sales by segment
(Unit:JPY billion)

FY Mar.2013 FY Mar.2014 -~
(Results) (Forecasts)
Amount (%) Amount (%) Diff. (%)

Consulting 22.7 6.3 24.0 6.5 1.2 54
Financial IT Solutions 219.7 60.4 220.0 59.5 0.2 0.1
Securities 115.9 31.9 106.0 28.6 (9.9) (8.5)
Insurance 50.1 13.8 58.0 15.7 7.8 15.6
Banking 27.9 7.7 30.0 8.1 2.0 7.5
Other financial 25.7 71 26.0 7.0 0.2 0.9
Industrial IT Solutions 83.6 23.0 84.0 22.7 0.3 0.5
Distribution 44.8 12.3 45.0 12.2 0.1 0.4
Q"ear'\‘,‘i‘::‘::grﬁ;]er 38.8 10.7 39.0 10.5 0.1 0.5
IT Platform Services 28.8 7.9 33.0 8.9 41 144
Others 8.9 24 9.0 24 0.0 1.0
Total 363.8 100.0 370.0 100.0 6.1 1.7

*Amounts ofless than JPY million were rounded down.

(3) Capital Expenditure, R&D

(Unit: JPY billion)

FY Mar.2013 FY Mar.2014

(Results) (Forecasts) Yo¥
Amount Amount Diff. (%)
Capital Expenditure 31.0 32.0 0.9 3.1
Tangible 14.8 13.0 (1.8) (12.6)
Intangible 16.1 19.0 2.8 17.5
R&D 3.6 3.5 (0.1) (3.9)

*Amounts of less than JPY million were rounded down.

(4) Depreciation and Amortization
(Unit: JPY billion)

FY Mar.2013 FY Mar.2014

(Results) (Forecasts) Yoy
Amount Amount Diff. (%)
Total 42.4 33.0 (9.4) (22.3)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.



Il. FY March 2014 Financial Results Forecasts (Consolidated)

(5) Highlights (1H/2H)

[1H] (Unit:JPY billion)
FY Mar.2013 FY Mar.2014
(Results) (Forecasts) YoY
Amount Amount Diff. (%)
Sales 174.3 178.0 3.6 2.1
Consulting Services 18.5 19.0 0.4 2.2
System Development &
System Application Sales 66.7 64.5 (2.2) (3.4)
System Management &
Operation Services 84.5 90.0 5.4 6.4
Product Sales 4.4 4.5 0.0 21
Operating Profit 20.5 22.0 1.4 6.9
Net Income 13.4 14.0 0.5 4.4
(Operating Profit Margin) 1.8%  12.4% 0.6P
*Amounts of less than JPY million were rounded down.
[2H] (Unit: JPY billion)
FYMar.2013 FY Mar.2014
(Results) (Forecasts) Yo¥
Amount Amount Diff. (%)
Sales 189.5 192.0 24 1.3
Consulting Services 20.4 20.0 (0.4) (2.4)
System Development &
System Application Sales 73.7 76.5 2.7 3.8
System Management &
Operation Services 90.4 91.0 0.5 0.7
Product Sales 4.9 4.5 (0.4) (8.9)
Operating Profit 23.4 25.0 1.5 6.7
Net Income 15.2 16.0 0.7 5.2
(Operating Profit Margin) 12.4% 13.0% 0.7P

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 18



Il. FY March 2014 Financial Results Forecasts (Consolidated)

(6) Details of outside sales by segment (1H/2H)

[1H] (Unit:JPY billion)
FY Mar.2013 FY Mar.2014
(Results) (Forecasts) YoY
Amount (%) Amount (%) Diff. (%)
Consulting 10.6 6.1 11.0 6.2 0.3 3.5
Financial IT Solutions 104.6 60.0 105.0 59.0 0.3 0.3
Securities 53.1 30.5 51.5 28.9 (1.6) (3.1)
Insurance 26.0 14.9 26.5 14.9 0.4 1.7
Banking 13.3 7.7 14.5 8.1 1.1 8.6
Other financial 12.1 7.0 12.5 7.0 0.3 2.8
Industrial IT Solutions 40.3 23.2 41.5 23.3 11 28
Distribution 21.8 12.5 22.0 12.4 0.1 0.9
Manufacturing, 18.5 10.7 19.5 11.0 0.9 5.0
service and other
IT Platform Services 14.2 8.1 16.0 9.0 1.7 12.6
Others 4.4 25 4.5 25 0.0 1.3
Total 174.3 100.0 178.0 100.0 3.6 21
*Amounts of less than JPY million were rounded down.
[2H] (Unit:JPY billion)
FY Mar.2013 FY Mar.2014
(Results) (Forecasts) YoY
Amount (%) Amount (%) Diff. (%)
Consulting 121 6.4 13.0 6.8 0.8 71
Financial IT Solutions 115.0 60.7 115.0 59.9 (0.0) (0.0)
Securities 62.7 331 54.5 28.4 (8.2) (13.2)
Insurance 241 12.7 31.5 16.4 7.3 30.7
Banking 14.5 7.7 15.5 8.1 0.9 6.5
Other financial 13.6 7.2 13.5 7.0 (0.1) (0.8)
Industrial IT Solutions 43.2 22.8 42.5 221 (0.7) (1.7)
Distribution 23.0 121 23.0 12.0 (0.0) (0.0)
Manufacturing, 20.2 10.7 19.5 10.2 (0.7) (3.6)
service and other
IT Platform Services 14.6 7.7 17.0 8.9 23 16.1
Others 44 24 4.5 2.3 0.0 0.7
Total 189.5 100.0 192.0 100.0 24 1.3

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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