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Highlights of Consolidated Results

(Unit: JPY million)

FY Mar.2012 FY Mar.2013 Diff. YoY
Change

Sales 335,554 363,891 +28,336 +8.4%Sales 335,554 363,891 28,336 8.4%

Operating Profit 43,152 44,013 +860 +2.0%

Operating Profit Margin 12.9% 12.1% (0.8P)

Net Income 32,920 28,610 (4,310) (13.1%)

Earnings per share ¥168.40 ¥145.28 (¥23.12)

Di id d h ¥52 00 ¥52 00Dividends per share ¥52.00 ¥52.00 －

(*)Impact of extraordinary profit posted in 1Q of the previous fiscal year
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Comparison to Forecasts(1)

FY Mar.2012 FY Mar.2013

(Unit: JPY billion)

Results Forecasts* Results Diff.

335 5 363 8 8 8Sales 335.5 355.0 363.8 +8.8

Operating Profit 43.1 45.0 44.0 (0.9)
Operating Profit 
Margin 12.9% 12.7% 12.1% (0.6P)

Net Income 32.9 28.0 28.6 +0.6

Note: Forecasts were announced on October 26, 2012
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Comparison to Forecasts(2) (Unit: JPY billion)

Sales by Segment FY Mar. 2012 FY Mar. 2013
Results Forecasts* Results Diff.

Consulting 21.6 23.0 22.7 (0.2)

( )

Financial IT Solutions 202.6 210.0 219.7 +9.8
Securities 99.8 106.0 115.9 +9.9
Insurance 54.5 52.0 50.1 (1.8)

2 4 2 0 2 9 0 9Banking 25.4 27.0 27.9 +0.9
Other financial 22.6 25.0 25.7 +0.7

Industrial IT Solutions 71.9 82.0 83.6 +1.6
Distribution 42 5 43 5 44 8 +1 3Distribution 42.5 43.5 44.8 +1.3
Manufacturing, service 
and other 29.3 38.5 38.8 +0.3

IT Platform Services 30.7 31.0 28.8 (2.1)

Sales by Service Results Forecasts* Results Diff.
Consulting Services 36.0 37.0 39.0 +2.0

( )
Others 8.5 9.0 8.9 (0.0)

g 36.0 37.0 39.0 2.0
System Development &   
System Application Sales 125.5 134.0 140.4 +6.4
System Management &
Operation Services 164.0 175.0 174.9 (0.0)

Prod ct Sales 9 8 9 0 9 3 +0 3
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Product Sales 9.8 9.0 9.3 +0.3
Total 335.5 355.0 363.8 +8.8

Note: Forecasts were announced on 
October 26, 2012



Key Factors in Financial Results for March 2013

1. Securities sector sales rose due to the inplementation of STAR-IV at Nomura Securities (including 

Sales rose 8.4% year-on-year

one-time system application sales).
2. Start of services for Ajinomoto in the manufacturing and service sector.
3. Consulting as well as IT Solutions for banking, asset management and distribution sector sales also 

grow positivelygrow positively.

Operating profit up 2.0%
1. Although conditions were favorable, consulting sector profitability was slightly down. 
2. For Financial IT Solutions, utilization rates were up due to the sales increase.

This offset the negative impact of additional costs in the insurance sector in 1Q and lower 
l ti f ft tvaluation of software assets.

1. Industrial IT Solutions’ profitability improved due to the reduction of unprofitable projects.
2. IT Platform Services cost was up due to the start of the depreciation of new data center and 

disposal of existing DC.disposal of existing DC.

Net income was down 13.1% YoY due in part to extraordinary profit 
posted in FY March 2012 (net income rose in real terms)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Sales by Segment
NRI partially revised its business segments on April 1, 2012 to reflect reorganization. Year-
on-year comparisons use the figures for the same period in the previous year for the 
business segment following the relevant change.

FY Mar.2012 Share FY Mar.2013 Share Diff. YoY
Change

(Unit: JPY million)

Consulting 21,685 6.5% 22,761 6.3% +1,075 +5.0%
Financial IT Solutions 202,628 60.4% 219,754 60.4% +17,125 +8.5%

Securities 99 887 29 8% 115 904 31 9% +16 016 +16 0%Securities 99,887 29.8% 115,904 31.9% +16,016 +16.0%
Insurance 54,594 16.3% 50,162 13.8% (4,432) (8.1%)
Banking 25,471 7.6% 27,909 7.7% +2,437 +9.6%
Other financial 22,674 6.8% 25,778 7.1% +3,104 +13.7%

Industrial IT Solutions 71,918 21.4% 83,615 23.0% +11,696 +16.3%
Distribution 42,527 12.7% 44,806 12.3% +2,279 +5.4%
Manufacturing, service 
and other 29,391 8.8% 38,808 10.7% +9,416 +32.0%

IT Platform Services 30,788 9.2% 28,850 7.9% (1,938) (6.3%)
Others 8 532 2 5% 8 910 2 4% +377 +4 4%Others 8,532 2.5% 8,910 2.4% +377 +4.4%

Total 335,554 100.0% 363,891 100.0% +28,336 +8.4%

Nomura Holdings 89,473 26.7% 100,984 27.8% +11,510 +12.9%
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Seven & i Holdings 39,998 11.9% 44,984 12.4% +4,986 +12.5%
*Figures of Nomura Holdings and Seven & i Holdings, in principle, include sales to subsidiaries.



Segment performance results

FY Mar.2012 FY Mar.2013 Diff. YoY
Ch

(Unit: JPY million)
including Inter-segment sales for each segment

FY Mar.2012 FY Mar.2013 Diff. Change
Consulting Sales 21,807 22,908 +1,101 +5.0%

OP 3,011 2,807 (203) (6.7%)( ) ( )
OPM 13.8% 12.3% (1.6P)

Financial IT Solutions Sales 202,719 219,916 +17,197 +8.5%
OP 21,433 22,300 +866 +4.0%
OPM 10.6% 10.1% (0.4P)

Industrial IT Solutions Sales 72 236 83 662 +11 426 +15 8%Industrial IT Solutions Sales 72,236 83,662 +11,426 +15.8%
OP 4,259 6,486 +2,227 +52.3%
OPM 5.9% 7.8% +1.9P

IT Platform Services Sales 104,857 103,376 (1,481) (1.4%)
OP 11,230 10,070 (1,159) (10.3%)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Sales by Service

(Unit: JPY million)

FY Mar.2012 Share FY Mar.2013 Share Diff. YoY
Change

Consulting Services 36,098 10.8% 39,078 10.7% +2,979 +8.3%g , , ,
System Development &   
System Application Sales 125,556 37.4% 140,478 38.6% +14,921 +11.9%
System Management &
O S 164 084 48 9% 174 990 48 1% +10 905 +6 6%Operation Services 164,084 48.9% 174,990 48.1% +10,905 +6.6%

Product Sales 9,815 2.9% 9,344 2.6% (470) (4.8%)

Total 335 554 100 0% 363 891 100 0% +28 336 +8 4%Total 335,554 100.0% 363,891 100.0% +28,336 +8.4%
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P/L Highlight

(Unit: JPY million)

FY Mar.2012 FY Mar.2013 Diff. YoY
Change

Sales 335,554 363,891 +28,336 +8.4%Sales 335,554 363,891 +28,336 +8.4%

Cost of Sales 235,515 262,315 +26,799 +11.4%
Subcontracting Costs 112 039 116 166 +4 127 +3 7%Subcontracting Costs 112,039 116,166 +4,127 +3.7%

Gross Profit 100,038 101,575 +1,536 +1.5%

Gross Profit Margin 29.8% 27.9% (1.9P)

SG&A 56,886 57,561 +675 +1.2%
O ti P fit 43 152 44 013 +860 +2 0%Operating Profit 43,152 44,013 +860 +2.0%

Operating Profit Margin 12.9% 12.1% (0.8P)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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P/L Highlight continued

FY Mar.2012 FY Mar.2013 Diff. YoY
Change

(Unit: JPY million)

Change

Operating Profit 43,152 44,013 +860 +2.0%

Non-operating gain and loss 1 533 1 841 +307Non-operating gain and loss 1,533 1,841 +307
Equity in earnings of affiliates 110 339 +228

Other Income and Expense 11,518 (2,988) (14,506)
Gain on sales of subsidiaries and 
affiliates' stocks 8,564 － (8,564)

Bonus dividends income 3,010 － (3,010)
Gain on negative goodwill － 4,661 +4,661
Loss on sales of property and 
equipment － (7,732) (7,732)

Income taxes etc. 23,283 14,260 (9,023)

Net Income 32,920 28,610 (4,310) (13.1%)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Cash Flow

FY Mar 2012 FY Mar 2013 YoY

(Unit: JPY million)

FY Mar. 2012 FY Mar. 2013 Change

Operating activities 53,067 68,364 +28.8%
Investing activities (47,731) (36,019) (24.5%)

(Except Cash management purpose) (25,299) (34,055) +34.6%

Free Cash Flow 5 335 32 345 +506 3%Free Cash Flow 5,335 32,345 +506.3%
(Except Cash management purpose) 27,767 34,309 +23.6%

Financing activities (10,438) (10,487) +0.5%Financing activities (10,438) (10,487) 0.5%
Net increase in Cash and cash equivalents (5,041) 22,579 －

(Except Cash management purpose) 17,391 24,543 +41.1%

Cash and cash equivalents at end of year 77,043 99,623 +29.3%
Cash and cash equivalents +
C h M t i t t 121,601 145,974 +20.0%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Order Backlog (Outstanding)

(Unit: JPY million)

At end of 
March 2012

At end of 
March 2013 Diff. YoY

Change

Consulting 3 586 4 641 +1 054 +29 4%Consulting 3,586 4,641 +1,054 +29.4%

Financial IT Solutions 110,579 118,645 +8,066 +7.3%

S 43 572 50 930 7 358 16 9%Industrial IT Solutions 43,572 50,930 +7,358 +16.9%

IT Platform Services 15,468 14,222 (1,246) (8.1%)

Other 2,035 2,572 +536 +26.4%

Total 175,242 191,012 +15,769 +9.0%
Order backlog 
in the next FY 174,440 190,265 +15,824 +9.1%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Sales+Consolidated Order Backlog
Initial order backlog (of which current fiscal year) is solid

order backlog (of which current FY) + cumulative sales

(JPY billion)

300

FY2012.3
FY2013.3
FY2012.4

200

100
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Initiatives in Each Segment
Aiming to secure large-scale projects, acquire new customers, and expand business with 

existing customers Initiatives in Fiscal March 2014
Consulting ・Acquire large clients, and support IT department restructuring (PMO, etc.,), operations 

consulting, global projects, etc.

Financial IT Solutions
U d IT t t N S iti i J (f ll l t t ft

Securities
・Upgrade IT systems at Nomura Securities in Japan (full-scale next step after 
introduction of STAR-IV)
・Generate more inquiries about shared-online service (STAR-IV) accompanying support 
for regulatory changes for Japanese ISAs, etc.

W k t d dditi l j t f i ti l tInsurance ・Work to secure new and additional projects for existing large customers
・Expand business of life and non-life insurance companies

Banking ・Acquire new releases and new clients with Value Direct Internet banking system
・Transition and establish introduction of Bestway/JJ to mega-banksy g

Other financial ・For asset management ASP, (1) strengthen front-line and mid-level services and (2) update 
services utilizing cloud technology and pursue BPO businesses

Industrial IT Solutions

Distribution ・Respond to domestic and overseas expansion by major client

Manufacturing ・Aim to develop new clients and expand business with existing clients through cooperation

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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service and other 

・Aim to develop new clients and expand business with existing clients through cooperation 
between consulting and systems



Key Factors in Earnings Forecast for FY March 2014

 Inquiries from clients, primarily in the financial sector, are increasing.
The business environment is improving and NRI is pursuing vigorous growth

 Real growth in net sales exceeding 5%, excluding the temporary effect of 
system application sales in the previous fiscal year.system application sales in the previous fiscal year.

 Strong need for updating of clients’ core systems and aging IT infrastructure.
 Positive start with order backlog also up 9.0% at end of March

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Forecasts for FY March 2014

2013 FY M 2014 Y Y

【Full Year】 (Unit: JPY billion)

FY Mar.2013
(Results)

FY Mar.2014
(Forecasts) Diff. YoY

change

Sales 363 8 370.0 +6.1 +1.7%Sales 363.8 370.0 6.1 1.7%

Operating Profit 44.0 47.0 +2.9 +6.8%
Operating Profit 
M i 12 1% 12 7% +0 6Pp g
Margin 12.1% 12.7% +0.6P

Net Income 28.6 30.0 +1.3 +4.9%

¥151 81 6 53Earnings per share ¥145.28 ¥151.81 +6.53

Dividends per share ¥52.00 ¥52.00 － －

Payout Ratio 35.9% 34.3% (1.6P)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Sales Forecasts by Segment for FY March 2014

FY M 2013 FY M 2014 YoY

【Full Year】 (Unit: JPY billion)

FY Mar.2013
(Results) Share FY Mar. 2014

(Forecasts) Share Diff. YoY
change

Consulting 22.7 6.3% 24.0 6.5% +1.2 +5.4%
Financial IT Solutions 219.7 60.4% 220.0 59.5% +0.2 +0.1%

Securities 115.9 31.9% 106.0 28.6% (9.9) (8.5%)
Insurance 50.1 13.8% 58.0 15.7% +7.8 +15.6%
Banking 27.9 7.7% 30.0 8.1% +2.0 +7.5%
Other financial 25.7 7.1% 26.0 7.0% +0.2 +0.9%

Industrial IT Solutions 83 6 23 0% 84 0 22 7% +0 3 +0 5%Industrial IT Solutions 83.6 23.0% 84.0 22.7% +0.3 +0.5%
Distribution 44.8 12.3% 45.0 12.2% +0.1 +0.4%
Manufacturing, service 
and other 38.8 10.7% 39.0 10.5% +0.1 +0.5%

IT Platform Services 28.8 7.9% 33.0 8.9% +4.1 +14.4%
Others 8.9 2.4% 9.0 2.4% +0.0 +1.0%

Total 363 8 100 0% 370 0 100 0% +6 1 +1 7%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Sales Forecasts by Service for FY March 2014

【Full Year】 (U it JPY billi )

FY Mar.2013
(Results) Share FY Mar. 2014

(Forecasts) Share Diff. YoY
change

【Full Year】 (Unit: JPY billion)

Consulting Services 39.0 10.7% 39.0 10.5% (0.0) (0.2%)
System Development &System Development &   
System Application Sales 140.4 38.6% 141.0 38.1% +0.5 +0.4%
System Management &
Operation Services 174.9 48.1% 181.0 48.9% +6.0 +3.4%

Product Sales 9.3 2.6% 9.0 2.4% (0.3) (3.7%)

Total 363 8 100 0% 370 0 100 0% +6 1 +1 7%Total 363.8 100.0% 370.0 100.0% +6.1 +1.7%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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CAPEX, R&D and Depreciation Forecasts for FY March 2014

FY Mar 2013 FY Mar 2014

【Capital Expenditure, R&D】 (Unit: JPY billion)

FY Mar.2013
(Results)

FY Mar. 2014
(Forecasts) Diff. YoY change

Capital Expenditure 31.0 32.0 +0.9 +3.1%
T ibl 13 0 (1 8) (12 6%)Tangible 14.8 13.0 (1.8) (12.6%)

Intangible 16.1 19.0 +2.8 +17.5%

R&D 3.6 3.5 (0.1) (3.9%)( ) ( )

【Depreciation and Amortization】

FY Mar.2013
(Results)

FY Mar. 2014
(Forecasts) Diff. YoY change

T t l 42 4 33 0 (9 4) (22 3%)

【Depreciation and Amortization】

Total 42.4 33.0 (9.4) (22.3%)
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External Environment (Medium to long-term)

The business environment is a tailwind for NRI.

Definite expansion in the need for 
“i d t t d d b i l tf ”

External environment Expectations for NRI

Shift from ownership to use “industry standard business platforms” 
which NRI aspires to deliver

More and more IT departments 
are not able to adapt to 

i t l h

Expanding need for IT department 
support consulting and system review 

environmental changes
using their own capabilities

and reconstruction

Acceleration of global 
expansion by Japanese 
customers engaging with Asian 

Expectations of global development 
capabilities, primarily in Asia

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Toward Medium to Long-term Growth： “Vision 2015”

Growth potential：To achieve 7% growth
E i it ：OPM f 13%

Greater advancement of services in 
financial sector

Earning capacity：OPM of 13% or more
Powerful portfolio

Create more industry-specific, standardized 
solutions (business platform)

Expansion into industry-related sectors
Win more customers in the industry sector by 
t i i ti t th

St th d d b i i

tapping our existing strengths

Strengthen and expand business in 
China and Asia
 “Second NRI” in China and Asia 

Increase productivity and develop human 

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
not intended as a solicitation for investment. Copyright(C) 2013 Nomura Research Institute, Ltd. All rights reserved. 23

resources



Toward Medium to Long-term Growth
 Focus on maintaining and expanding medium and long-term growth track

80500
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(JPY billion)

Operating Profit
(JPY billion)

60
400

Sales

Operating Profit

(JPY billion)

60

300

40

200

20
100

00

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
not intended as a solicitation for investment. Copyright(C) 2013 Nomura Research Institute, Ltd. All rights reserved. 24

(FY)



Current External Environment 
NRI expects improvement in clients’ software investment, including support for 

aging infrastructure and financial system reforms, etc.
Changes in external environment

Market revitalization and 
improvement in economic sentimentFinancial crisis Financial system reforms

End of support for 
Windows XP

Fiscal 2008 -

improvement in economic sentiment
Increase in trading volume and share prices

Fiscal 2012

→Economic recession
→Deterioration in
corporate earnings

Financial system reforms
・Japanese ISAs (Jan. 2014-)

・New BOJ-Net (Beginning 2014-)

Fiscal 2013Fiscal 2008 

▲New fiscal year 
investment plans

▲Investment
plans revised

Earnings 
improved

Postponed system renewal support

Client IT Investment

Fiscal 2013

Postponed system renewal support 
Upgrading of core systems

Regulatory change support
Prolonged IT 

investment freeze
Increase in new subscriptions to shared-
online services

New product and 

→system aging

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Current External Environment
 Many large-scale project proposals anticipated this fiscal year. NRI will definitely 

get orders and execute projects.
St th f i i i ( f A il)Strength of inquiries (as of April)

Examples of large-scale project inquiries

Fi N t t i d f N S iti ’ t il t i JFinance Next step in upgrade of Nomura Securities’ retail system in Japan
Support for Japanese ISAs (STAR-IV, Bestway, individual securities firms)
Update of core system of internet bank
Construction of next-stage life insurance system

Core system/
infrastructure upgradeg y

Design and development of core system for insurance
Infrastructure update for asset management company

Industry Restructuring of core system for apparel company

Support for 
regulatory changes

C t /System for telecommunications company

IT Platform Large-scale network system for public utility

Core system/
infrastructure upgrade

C t /Core system/
infrastructure upgrade

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Promotion of Key Strategies for Vision 2015

Examples of Key Strategies

Expand number of large clients, overseas and operation 
consulting, IT department structural reform, etc.Consulting

Examples of Key Strategies

Support Nomura Securities’ system upgrade projects in Japan 
(after STAR)

Expand business domains for industry-standard business Financial IT Solutions
platforms

Expand customer base in industrial segmentIndustrial IT Solutions

Expand SI projects for Japanese customers, expand global 
SCM business, etc.Global
Strengthen competitiveness of system infrastructure, including S t Pl tf St e gt e co pet t e ess o syste ast uctu e, c ud g

use of T1DCSystem Platform

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Consulting
Expand number of large clients, overseas and operation consulting, 
IT department structural reform, etc.

Consulting

Financial IT Sol.

Industrial IT Sol.

Global

System Platformp , System Platform

Expand large client assets with goal of being Asia’s No. 1 consulting firm
Also aim to build relationships with potential IT solution clients through 

Expand large client assets 
•Strengthen interaction with clients in order to expand business 
with large clients

operation consulting and IT department restructuring 

in Japan •Aim for concept design right through to subsequent execution 
in whole-company structural reform 

Build foundations for •Partner with Tokyo offices for strategic orders of global projectsBuild foundations for
expanding number of 

Asian clients

Partner with Tokyo offices for strategic orders of global projects
•Enhance overseas network (offices) and strengthen 
management structure

Expand operation (x IT)
consulting

•Design and reform operation systems (marketing and channel 
reforms, CRM, global management infrastructure integration 
(BI), SCM, procurement support, etc.)

IT department
structural reform

•Formulate plans and support implementation for IT department 
restructuring

•Support formulation of growth strategies for information 
b idi i

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 
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Financial IT Solutions
Nomura Securities’ Systems Upgrade Projects in Japan

コンサルティングConsulting

Financial IT Sol.

Industrial IT Sol.

Global

System Platformy pg j p
Taking the next step, following introduction of STAR-IV, aimed at upgrading 

systems in Japan
P j t l i i t hi h l l thi fi l

System Platform

Projects also remaining at high level this fiscal year
2011 2012 2013 2014 2015 2016-

STAR-IV in service ・・・
•System Integration
•Investment of NRI

STAR-IV Implementation

Additional functions

Progressive upgrade of otherProgressive upgrade of other

Use of I-STAR system

N t t i

Transfer to new DC

Progressive upgrade of other 
existing systems

Next step in 
system renewal
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Financial IT Solutions
Expand Territory in Industry Standard Business Platforms

コンサルティングConsulting

Financial IT Sol.

Industrial IT Sol.

Global

System PlatformSystem Platform

Expansion of industry-standard business platforms will accelerate

Strong existing services
Expansion of front office 

services
Expansion of client 
base with existing Strong existing services

STAR-IV

I STAR
NRI advisor 

l tf

services

STAR-IV
Support for 
Japanese 

ISAs

base with existing 
services

T-STAR

I-STAR platform

Internet trading I-STARSupport for 
new BOJ-Net

BESTWAY system
Bestway/JJ

Support for 
Japanese 

ISAs
e-JIBAI・

・
・

新規分野開拓BPO事業の拡大
Expansion of

businesses peripheral 
to existing services

Development of new 
sectorsto existing services sectors

Value DirectBPO business
InsCALI
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InsCALI
(Compulsory automobile liability insurance 
support service for insurance companies)



Financial IT Solutions
(Eg.: Securities) Expansion of STAR-IV Business

コンサルティングConsulting

Financial IT Sol.

Industrial IT Sol.

Global

System Platform

 Inquiries increasing involving adaptation to major regulatory changes, including 
Japanese ISAs, etc.

Aiming for

System Platform

Aiming for 
acquisition of other 

major securities 
fi

 Shared Online service：STAR-IV
Industry leader

Nom ra Sec rities

firms

Nomura SecuritiesNomura Securities

January 2013

Nomura Securities

2nd-tier and
small and medium-

sized securities firms
2nd tier – small and medium-

sized securities firms
Tokai Tokyo Securities (2008)
S C S ( )

Mito Securities (scheduled for Sept.)
Other inquiries increasing

51 companies(*)
2nd-tier and 

small and medium-sized securities 
firms

SMBC Friend Securities (2010)
Marusan Securities(2011)

Support for Until 2012 A few years’ timeJanuary 2013
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Financial IT Solutions
(Eg.: Insurance) Expansion of Shared-Online Services in Insurance

コンサルティングConsulting

Financial IT Sol.

Industrial IT Sol.

Global

System PlatformSystem Platform

 Started provision of InsCALI, a shared service for compulsory automobile liability insurance for 
insurance companies
 Service commenced at two companies

InsCALI NEW!

 Service commenced at two companies

Policy 
h ld
Policy 
h ld

Insurance company or 
cooperative

Insurance company or 
cooperative

Certificate file management

holderholder AgencyAgency

External 
institutions
External 

institutions

Used by 12 
companies

Over 90% of market 
share

St t d i i f
Policy management

ReinsuranceReinsurance
Certificate issuance

Accounts

Started provision of 
InsCALI service Expiration and continuation 

management

ClaimantsClaimants

AuthoritiesAuthorities

Accident and 
payment 

management

Claimants
(Party who caused 

an accident, 
aggrieved party)

Claimants
(Party who caused 

an accident, 
aggrieved party)

The General 
Insurance 

Association of 
Japan

The General 
Insurance 

Association of 
Japan

R hR h
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Research 
offices

Research 
offices

NB. e-JIBAI: Shared agency system for compulsory automobile liability insurance



Financial IT Solutions
(Eg.: Banking) Expand Solutions in Banking

コンサルティングConsulting

Financial IT Sol.

Industrial IT Sol.

Global

System Platform( g g) p g System Platform

Increase the number of clients for Value Direct, the Internet banking service
Promote transition of Bestway/JJ to mega-bank system

Internet banking service
Decision to adopt at 12 companies (Note 1)

(In operation at 7 companies)

Support for regulatory changes
・Japanese ISAs, etc.

Collaboration with

Core Banking system

Collaboration with 
Nihon Unisys

Core Banking system
utilizing BANKSTAR®Note 2

1 A f A il 2013

Over-the-counter mutual funds
sales system solution

Transition and introduction to mega-banks
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2. Registered trademark of Nihon Unisys, Ltd.
3. As of end-March, 2013

Decision to adopt at 107 companies (Note 3)



Industrial IT Solutions
Expand Customer Base in Industrial Sector

Consulting

Financial IT Sol.

Industrial IT Sol.

Global

System Platformp System Platform

Develop and expand business with new key clients through selection and focus 

Services OtherManufacturing Telecommuni-
cations

Distribution Examples of 
success so far

Development

 IT department structural reform Shiseido

Development 
and business 

expansion 
with new

 Prime account strategy

 E i f ERP b i

Telecom 
company

with new 
clients

 Expansion of ERP business

 Support for global business expansion
Ajinomoto

 Support for global business expansion
・
・
・
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Global Initiatives
Strengthen and Expand Business, Primarily in China and Asia

Consulting

Financial IT Sol.

Industrial IT Sol.

Global

System PlatformSystem Platform

Consulting Business
Partner with Tokyo offices to 

strategically obtain orders in order to 
b ild t bl l l li t b

IT Solutions Business
Support for expansion by Japanese companies
Support Seven & I overseas expansion 

build stable local client base
Expansion of business in domains 

where extensive experience in Japan 
creates differentiation

China (Beijing, Chengdu, etc.)
Indonesia
North America, etc.
Provide global SCM solutionscreates differentiation

Eg.: automobiles, telecommunications, local 
and urban planning, etc.  

Strengthen and enhance overseas

Provide global SCM solutions
 Introduced by approx. 66 companies with 122 

offices in 15 countries
Joint venture with Mitsubishi Corporation 

(iVi i ) Sh h iStrengthen and enhance overseas 
offices
China (Shanghai), India, Thailand, 

etc.

(iVision): Shanghai
Strengthen BPO business: NRI Dalian
Offshore development: NRI FT India
Asset management-related (I-STAR/GV, etc.)Asset management related (I STAR/GV, etc.)
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Global Initiatives
Strengthen Overseas Offices, Primarily in China and Asia

Consulting

Financial IT Sol.

Industrial IT Sol.

Global

System Platform

 Accelerating pace of reorganization and enhancement of offices
System Platform

NRI Europe

Moscow Branch NRI Beijing

NRI Shanghai
NRI Pacific

NRI Dalian

NRI Seoul

NRI Hong Kong

NRI America

NRI America
Dallas Branch Office

NRI Europe 
Luxembourg Branch
(F b 2013)

NRI APAC Manila Branch

NRI Taiwan
NRI India

NRI Financial 
Technologies India

(February, 2013)

NRI APAC Manila Branch

NRI APAC Consulting center

IT solution center
NRI Thailand
(January, 2013)

NRI APAC
Jakarta Representative Office
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NRI APAC Consulting center

IT and consulting center



System Platform
Strengthen Competitiveness of System Infrastructure – Use T1DC

Consulting

Financial IT Sol.

Industrial IT Sol.

Global

System Platform

Inquiries at Tokyo Data Center 1 are firm
Planning underway for new data center in Osaka area to respond to growing need for 

System Platform

BCP/DR

東京第一データセンター
2012年11月開業

Tokyo area

Osaka area
Tokyo Data Center 1
Nov 20122012年11月開業
延床面積：38,820㎡
受電能力：約4万KVA

Hiyoshi Data Center

Osaka area Nov. 2012
(total floor area) 38,820 m2

(Reception capacity) 40K KVA

New data center (planned)

大阪デ タセンタ

Hiyoshi Data Center
(completion) 1985
(total floor area) 20,820 m2

(Reception capacity) 10K KVA

Hokusetsu, Osaka Prefecture (land acquired)

大阪データセンター
竣工：1992年

延床面積：18,695 m2

受電能力：約1万KVA

Osaka Data Center
(completion) 1992
(total floor area)18,695 m2

(Reception capacity) 10K KVA

Yokohama Data Center 1
(completion) 1990
(total floor area) 20,480 m2

(Reception capacity) 10K KVA

Yokohama Data Center 2
(completion) 2007
(total floor area) 15,888 m2
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System Platform
Strengthen Infrastructure Cost Competitiveness
– Promote “Financial Cloud” 

Consulting

Financial IT Sol.

Industrial IT Sol.

Global

System PlatformSystem Platform

Promote construction of “NRI Financial Cloud” at Tokyo Data Center 1
Increase cost efficiency by building IT infrastructure for shared-online services in the cloud
Also facilitate lower cost DR strategiesAlso facilitate lower cost DR strategies

O i f NRI Fi i l Cl d
Provide cloud services tailored to the level of demand 

at financial institutions

Overview of NRI Financial Cloud

T-STAR
(planned)

Bestway
(planned) ・・・

Financial

基盤設計・構築・維持運用の共通化

Servers and storage

Disaster recovery (DR) network

Shared network resources layer

Financial

Shared network resources layer

Y2DC BCP/DRT1DC
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Y2DC Osaka area data centerT1DC



Capital Investments
 Capital expenditure forecast to be ¥32.0 billion

Trends in capital investmentsTrends in capital investments

80

Intangible Asset
Increase resulting from 
servicization of systems for

(JPY billion)

70.0

Investment in intangible fixed 
assets
I t t i h d li

60

Intangible Asset

Tangible Asset

servicization of systems for 
Nomura HD and Nomura 
Securities: app. JPY 40 bil.

41 1 •Investment in shared-online 
services to support financial 
regulatory changes, etc.

40

12 4
17.5

57.7

21.3 

16 1 19 0

29.9
36.4

29.0
20.7

41.1
31.0 32.0

Investment in tangible fixed 
assets

0

20

17.4 18.8
12.3 13.7 10.6

19.7  14.8 13.0 

12.4 15.2
10.1

16.1 19.0 

Depre-
ciation 19.7 16.5 20.7 30.9 30.6 30.8 42.4 33.0

•Construction of financial cloud
•Updating of data center-related 
facilities, etc.

(FY)
0

07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3(e)
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This document contains statements that constitute forward-looking statements.g
These statements include descriptions regarding the intent, belief or current
expectations of the Company or its officers with respect to the consolidated results
of operations and financial condition of the Company.

Such forward-looking statements are not guarantees of future performance and
involve risks and uncertainties, and actual results may differ from those in the
forward looking statements as a result of various factorsforward-looking statements as a result of various factors.

The Company does not undertake to revise forward-looking statements to reflect 
future events or circumstancesfuture events or circumstances.

Figures given in the reference data related to the financial results forecasts are 
figures which are only intended to convey the Company’s current circumstances g y y y
and outlook. The Company does not undertake to revise the forecasts to reflect 
new information or circumstances.
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1. Other Financial Result-related Data

Highlights of Consolidated Results <4Q>

(Unit: JPY million)

4Q FY Mar. 2012
(Jan.-Mar.)

4Q FY Mar. 2013
(Jan.-Mar.) Diff. YoY

Change

Sales 91 175 103 531 +12 355 +13 6%Sales 91,175 103,531 +12,355 +13.6%

Operating Profit 12,527 12,722 +194 +1.6%
Operating Profit 
Margin 13.7% 12.3% (1.5P)

Net Income 8,425 8,133 (292) (3.5%)et co e , 8,133 ( ) ( )
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not intended as a solicitation for investment. Copyright(C) 2013 Nomura Research Institute, Ltd. All rights reserved. 42



1. Other Financial Result-related Data

Sales by Segment <4Q>

4Q FY Mar. 2012
(Jan.-Mar.) Share 4Q FY Mar. 2013

(Jan.-Mar.) Share Diff. YoY
Change

(Unit: JPY million)

Consulting 6,403 7.0% 6,232 6.0% (170) (2.7%)
Financial IT Solutions 55,034 60.4% 65,203 63.0% +10,168 +18.5%

Securities 28 283 31 0% 38 916 37 6% +10 632 +37 6%Securities 28,283 31.0% 38,916 37.6% +10,632 +37.6%
Insurance 13,539 14.8% 11,683 11.3% (1,855) (13.7%)
Banking 7,035 7.7% 7,606 7.3% +570 +8.1%
Other financial 6,175 6.8% 6,996 6.8% +820 +13.3%

Industrial IT Solutions 18,606 20.4% 22,448 21.7% +3,842 +20.7%
Distribution 10,608 11.6% 11,584 11.2% +976 +9.2%
Manufacturing, service 
and other 7,997 8.8% 10,864 10.5% +2,866 +35.8%

IT Platform Services 8,898 9.8% 7,310 7.1% (1,588) (17.8%)
Others 2 232 2 4% 2 336 2 3% +103 +4 6%Others 2,232 2.4% 2,336 2.3% +103 +4.6%

Total 91,175 100.0% 103,531 100.0% +12,355 +13.6%

Nomura Holdings 26,004 28.5% 34,208 33.0% +8,204 +31.5%
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Seven & i Holdings 10,626 11.7% 11,547 11.2% +920 +8.7%
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1. Other Financial Result-related Data 

Segment performance results <4Q>

4Q FY Mar. 2012
(Jan.-Mar.)

4Q FY Mar. 2013
(Jan.-Mar.) Diff. YoY

Change

(Unit: JPY million)including Inter-segment sales for each segment

( ) ( ) g

Consulting Sales 6,432 6,294 (137) (2.1%)
OP 1,268 908 (359) (28.3%)
OPM 19.7% 14.4% (5.3P)

Financial IT Solutions Sales 55,043 65,242 +10,199 +18.5%
OP 6,768 7,500 +732 +10.8%
OPM 12.3% 11.5% (0.8P)

I d t i l IT S l ti S l 18 767 22 464 +3 696 +19 7%Industrial IT Solutions Sales 18,767 22,464 +3,696 +19.7%
OP 1,286 1,963 +676 +52.6%
OPM 6 9% 8 7% +1 9POPM 6.9% 8.7% +1.9P

IT Platform Services Sales 28,473 25,837 (2,635) (9.3%)
OP 2,685 1,823 (862) (32.1%)
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1. Other Financial Result-related Data

Sales by Service <4Q>

(Unit: JPY million)

4Q FY Mar. 2012
(Jan.-Mar.) Share 4Q FY Mar. 2013

(Jan.-Mar.) Share Diff. YoY
Change

Consulting Services 9,885 10.8% 10,718 10.4% +832 +8.4%g , ,
System Development &   
System Application Sales 36,057 39.5% 42,628 41.2% +6,570 +18.2%
System Management &
O S 41 689 45 7% 47 228 45 6% +5 539 +13 3%Operation Services 41,689 45.7% 47,228 45.6% +5,539 +13.3%

Product Sales 3,542 3.9% 2,955 2.9% (587) (16.6%)

Total 91 175 100 0% 103 531 100 0%+12 355 +13 6%Total 91,175 100.0% 103,531 100.0%+12,355 +13.6%
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1. Other Financial Result-related Data 

P/L Highlight <4Q>

(Unit: JPY million)

4Q FY Mar. 2012
(Jan.-Mar.)

4Q FY Mar. 2013
(Jan.-Mar.)

Diff.
YoY

change

(Unit: JPY million)

Sales 91,175 103,531 +12,355 +13.6%

Cost of Sales 64,198 76,208 +12,009 +18.7%, , ,
Subcontracting Costs 31,179 27,838 (3,340) (10.7%)

Gross Profit 26,977 27,323 +346 +1.3%
Gross Profit Margin 29.6% 26.4% (3.2P)

SG&A 14,449 14,600 +151 +1.0%
Operating Profit 12,527 12,722 +194 +1.6%

Operating Profit Margin 13.7% 12.3% (1.5P)
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1. Other Financial Result-related Data 

P/L Highlight <4Q>

4Q FY Mar 2012 4Q FY Mar 2013 YoY

(Unit: JPY million)

4Q FY Mar. 2012
(Jan.-Mar.)

4Q FY Mar. 2013
(Jan.-Mar.)

Diff.
YoY

change

Operating Profit 12 527 12 722 +194 +1 6%Operating Profit 12,527 12,722 +194 +1.6%

Non-operating gain and loss 282 346 +64
Oth I d 697 (7) (704)Other Income and expense 697 (7) (704)
Income taxes etc. 5,081 4,929 (152)

Net Income 8,425 8,133 (292) (3.5%)
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1. Other Financial Result-related Data

FY March 2014 Financial Results Forecasts Reference Data(1H/2H)

Figures other than the full year financial results forecasts (sales, operating 
profit, ordinary profit, net income, excluding breakdowns) are for reference only.

FY Mar.2013
1H (Results)

FY Mar.2014
1H (Forecasts) Diff. YoY

Change
【1H】

(Unit: JPY billion)

1H (Results) 1H (Forecasts) g

Sales 174.3 178.0 +3.6 +2.1%

Operating Profit 20.5 22.0 +1.4 +6.9%Operating Profit 20.5
Operating Profit 
Margin 11.8% 12.4% +0.6P

Net Income 13.4 14.0 +0.5 +4.4%Net Income

FY Mar.2013 FY Mar.2014 Diff YoY
Ch【 】 2H (Results) 2H (Forecasts) Diff. Change

Sales 189.5 192.0 +2.4 +1.3%

O ti P fit 23 4 25 0 +1 5 +6 7%

【2H】

Operating Profit 23.4 25.0 +1.5 +6.7%
Operating Profit 
Margin 12.4% 13.0% +0.7P

N t I 15 2 16 0 +0 7 +5 2%
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Net Income 15.2 16.0 +0.7 +5.2%



1. Other Financial Result-related Data

Sales Forecasts by Segment for FY March 2014 (1H/2H)
(Unit: JPY billion)

FY Mar.2013 1H (Results) Share FY Mar.2014 1H (Forecasts) Share Diff. YoY change

Consulting 10.6 6.1% 11.0 6.2% +0.3 +3.5%
Financial IT Solutions 104.6 60.0% 105.0 59.0% +0.3 +0.3%

Securities 53 1 30 5% 51 5 28 9% (1 6) (3 1%)

(Unit: JPY billion)
【1H】

Securities 53.1 30.5% 51.5 28.9% (1.6) (3.1%)
Insurance 26.0 14.9% 26.5 14.9% +0.4 +1.7%
Banking 13.3 7.7% 14.5 8.1% +1.1 +8.6%
Other financial 12.1 7.0% 12.5 7.0% +0.3 +2.8%

Industrial IT Solutions 40 3 23 2% 41 5 23 3% +1 1 +2 8%Industrial IT Solutions 40.3 23.2% 41.5 23.3% +1.1 +2.8%
Distribution 21.8 12.5% 22.0 12.4% +0.1 +0.9%
Manufacturing, service and other 18.5 10.7% 19.5 11.0% +0.9 +5.0%

IT Platform Services 14.2 8.1% 16.0 9.0% +1.7 +12.6%
Others 4.4 2.5% 4.5 2.5% +0.0 +1.3%

Total 174.3 100.0% 178.0 100.0% +3.6 +2.1%

FY Mar.2013 2H (Results) Share FY Mar.2014 2H (Forecasts) Share Diff. YoY change

Consulting 12.1 6.4% 13.0 6.8% +0.8 +7.1%
【2H】

Financial IT Solutions 115.0 60.7% 115.0 59.9% (0.0) (0.0%)
Securities 62.7 33.1% 54.5 28.4% (8.2) (13.2%)
Insurance 24.1 12.7% 31.5 16.4% +7.3 +30.7%
Banking 14.5 7.7% 15.5 8.1% +0.9 +6.5%
Oth fi i l 13 6 7 2% 13 5 7 0% (0 1) (0 8%)Other financial 13.6 7.2% 13.5 7.0% (0.1) (0.8%)

Industrial IT Solutions 43.2 22.8% 42.5 22.1% (0.7) (1.7%)
Distribution 23.0 12.1% 23.0 12.0% (0.0) (0.0%)
Manufacturing, service and other 20.2 10.7% 19.5 10.2% (0.7) (3.6%)

IT Platform Services 14 6 7 7% 17 0 8 9% +2 3 +16 1%
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IT Platform Services 14.6 7.7% 17.0 8.9% +2.3 +16.1%
Others 4.4 2.4% 4.5 2.3% +0.0 +0.7%

Total 189.5 100.0% 192.0 100.0% +2.4 +1.3%



1. Other Financial Result-related Data

Sales Forecasts by Service for FY March 2014 (1H/2H)

FY Mar.2013
1H (Results) Share FY Mar.2014

1H (Forecasts) Share Diff. YoY
change

(Unit: JPY billion)

【1H】

Consulting Services 18.5 10.7% 19.0 10.7% +0.4 +2.2%
System Development &   
System Application Sales 66.7 38.3% 64.5 36.2% (2.2) (3.4%)
S t M t &System Management &
Operation Services 84.5 48.5% 90.0 50.6% +5.4 +6.4%

Product Sales 4.4 2.5% 4.5 2.5% +0.0 +2.1%

Total 174.3 100% 178.0 100.0% +3.6 +2.1%

FY Mar.2013
2H (Results)

Share FY Mar.2014
2H (Forecasts)

Share Diff. YoY
change【2H】 2H (Results) 2H (Forecasts) change

Consulting Services 20.4 10.8% 20.0 10.4% (0.4) (2.4%)
System Development &   
System Application Sales 73.7 38.9% 76.5 39.8% +2.7 +3.8%System Application Sales 
System Management &
Operation Services 90.4 47.7% 91.0 47.4% +0.5 +0.7%

Product Sales 4.9 2.6% 4.5 2.3% (0.4) (8.9%)
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1. Other Financial Result-related Data 

R&D
Scrutinize and implement research themes from a market-driven perspective

5 

6 

4.9 

R&D(JPY billion)

Current R&D Themes

•Front interface territory field
•Commercialization of big data technology
•Commercialization of DI(Note) technology

3 

4 

2.5 
2.8 

4.1 

3.5 3.5 3.6 3.6 3.5 

•Commercialization of cloud technology
•Global research and business exploration
•Research to improve productivity0 

1 

2 

・
・

06.3 07.3 08.3 9.3 10.3 11.3 12.3 13.314.3(e) (FY)

Note: Digital Identity: mechanisms to connect user ID 

R&D p
Project planning and 
capital investment j

Commerce
Project

Process to commercialization
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Studies on 
market needs p

Proto-development of 
service plans p j

Examination of 
project creation

Development of tangible products
and services for product creation



１．Other Financial Result-related Data 

Human Resources -NRI’s employees + Partners(in Japan & China)

301
2668,000  Management Consultant

 Systems Consultant

N
R

I G

NRI Group ‘s employees(head-count)

235
292

332 357
347

320

6,000

7,000
 Application Engineer
 Technical Engineer   …etc.

G
roup’s em

New graduates in Apr.

293 281 159 196
235

4,000

5,000

03.3 04.3 05.3 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3(e) (FY)
(IT engineers are app. 5,500)

Personnel:
7,738

m
ployees

Partner Companies in Japan
 Develop e-Partner system
 Strengthen relations with  management of 

Offshore development Partners in China
20Subcontracting 

Costs to China 
(JPY billion)

9 regions 20 partners
Personnel: g g

partnering companies                               ---etc.Subcontr 10

15

2H

App. 3,500

Personnel:
App. 7,000

I di id l t t

Basic contract 
companies

e-Partners

actors

5

10

1H
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Individual contract 
companies0

03.3 04.3 05.3 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.303.3  04.3  05.3  06.3 07.3  08.3  09.3  10.3  11.3  12.3 13.3 (FY)

Note: as of end-March 2013



2. Recent Activities

NRI has been promoting enhancement of

Support for Japanese ISAs

NRI has been promoting enhancement of 
functions for systems such as STAR-IV and 
BESTWAY/JJ ahead of the launch of the tax-free 
system for small investments (Japanese ISAs) in 
January 2014.

Support for ISAs will require new investment in 
systems for financial institutions that use them. 
However, STAR-IV delivers shared-online 
services and employs a metered usage-volume 
based system, so it has the advantage of being 
able to keep costs downable to keep costs down.  
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2. Recent Activities
Adoption of Value Direct Expanding

Regional financial institutions are becoming more g g
interested in Value Direct, the shared Internet 
banking (IB) service.
 In addition to reduced screen transitions and 

increased user-friendliness, Value Direct alsoincreased user friendliness, Value Direct also 
comes with built-in marketing support functions that 
distribute advertising based on user attributes and 
transaction history, etc. 
Value Direct is compatible with BESTWAY theValue Direct is compatible with BESTWAY, the 

over-the-counter investment trust sales system, 
and integration of the two systems enables 
seamless processing of investment trust purchase 
orders through back office operations in addition to g p
allowing a unified response to regulatory changes.
NRI has also been offering a stand-alone 

investment trust sales function after receiving 
requests from financial institutions. Full-service andrequests from financial institutions. Full service and 
stand-alone functions have been adopted by 12, 
mainly regional financial institutions (includes those 
with plans to adopt). NRI aims for the system to be 
adopted by at least 20 financial institutions by 
2016
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2016.



2. Recent Activities

NRI ill t k d t f d t ti t th B k

Enhancement of Connection System 
Functions for New BOJ-NET

NRI will take advantage of adaptation to the new Bank 
of Japan Financial Network System (BOJ-NET) 
scheduled to go into operation in two phases from 
January 2014 to enhance the functions of its 
connection system Usability will be improved byconnection system. Usability will be improved by 
providing a private cloud connection and moving to a 
cutting-edge data center with greater earthquake 
resistance. NRI has also been expanding its activities 
in proposing new introduction of its system. p p g y
 I-STAR/LC, the connection system provided for 

securities firms and banks, is a shared ASP service. 
Compared to a company constructing its own system, 
it offers the advantages of reducing running costs andit offers the advantages of reducing running costs and 
allowing a rapid response to regulatory changes.
Major securities firms, which used to construct their 

own systems and buy in packages, are becoming 
increasingly interested in introducing the system andincreasingly interested in introducing the system, and 
some have decided to adopt it. NRI will take advantage 
of adaptation to the new BOJ-NET to expand provision 
of its system.
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2. Recent Activities

NRI now provides its SmartBridge Advance

Service Commencement for 
Investment Advising Operations

NRI now provides its SmartBridge Advance 
system solution that supports execution process 
management at asset management companies 
for investment advisory operations.

This offering enables Japan’s first straight-
through processing for investment trust and 
investment advisory operations.

A foreign asset management firm that adopted 
the service reduced the workload of investment 
trust and investment advising operations by 30% Nikkan Kogyo Shimbun,
and successfully relocated 20% of its personnel 
to other operations.

Nikkan Kogyo Shimbun, 
March 28, 2013
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2. Recent Activities

Supporting Administrative Centralization at 
Silver Human Resource Centers

NRI began providing Ageless 80 Advance, an 
integrated business solution service, to Silver 
Human Resource Centers in January 2013.
Based on the data for the 70% share of totalBased on the data for the 70% share of total 

members (500,000 people, approx. 700 centers), 
Ageless 80 Advance supports business 
operations by providing a range of information 
such as management analysis indicators forsuch as management analysis indicators for 
each Silver Human Resources Center compared 
with the national average as well as averages by 
region and size.
 In addition to services for employees at Silver In addition to services for employees at Silver 

Human Resource Centers, NRI plans to offer 
services using Ageless 80 Advance to members 
as well from July 2013.

Information Industries and 
Market News, March 11 2013
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2. Recent Activities

Virtual PC Internet Connection 
Preventing Virus Infection

NRI provides financial institutions with the IT 
plug’n Go! service, cloud-based operation and 
management of Internet connection and e-mail 

g

g
environments. 

The head office of Kagoshima Bank began using 
the system in January with plans for progressive 
expansion in the future.

 In view of the need for rigorous security 
measures at financial institutions, NRI will step 
up its proposal activities.

Nikkei Business Daily, 
March 12, 2013
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2. Recent Activities

NRI announced an outline of the Japanese Value 

Toward Value Creation for 2030

Creation Project that its 2030 Research Office is 
working on.
 In the first stage of the project, NRI is currently 

engaged in dialogues with “challengers,” peopleengaged in dialogues with challengers,  people 
who go beyond conventional wisdom to promote 
innovative initiatives. When NRI has interviewed 
50 of these people, it plans to bring them 
together and hold an inter-industry networking 

t t t f th t ill l d tevent to create a forum that will lead to new 
development.
 “Focus on what is growing in the future rather 

than worrying about what is disappearing or y g pp g
declining will lead to the creation of market 
value.”
NRI also pointed out that “the times are 

challenging business to create wants rather thanchallenging business to create wants rather than 
discover needs” and “ideas such as being 
suspicious of the wisdom of existing business 
models and turning negative value into positive 
value are also tips for generating business.”
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2. Recent Activities

NRI h l d d t hi ith

Partnering Chinese Company Involved in 
Development of Beijing Sub-Centers

NRI has concluded a partnership with a company, 
Beijing Technological Business District Development 
Co.,Ltd., which is involved in the development of sub-
centers in Beijing, China.
NRI will propose the adoption of urban infrastructure 

technologies from Japanese companies in the 
development of the Beijing Technological Business 
District (TBD), a sub-center to be located about 20 km 
northwest of Beijing where construction is scheduled tonorthwest of Beijing where construction is scheduled to 
commence in October. 
NRI is exploring a structure in which it will introduce 

Japanese companies with the technology for 
id ti l d ffi i diti i dresidential and office air conditioning and 

environmentally-friendly transport system technologies 
to Beijing Technological Business District Development 
Co.,Ltd. and receive contingency fees if Japanese 
companies receive orderscompanies receive orders.
NRI expects that it will be able to introduce technology 

from Japanese companies in sectors that include air 
conditioning, transportation, and office entry and exit 

t
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Nikkan Kogyo Shimbun, 
March 4, 2013



2. Recent Activities

Reorganization of Overseas Offices 
and Acceleration in Pace of Expansion 

NRI Thailand was established in January. It will 
support business expansion in Southeast Asia by 
client companies.

NRI Europe Limited Luxembourg Branch was 
established in February. It will provide system 
solution services, primarily to financial 
i i i Nikkei Business Daily, 

March 21, 2013
institutions.

NRI APAC Manila Branch was established in 
March. The branch provides consulting services 

d t fi ti i i l tand system configuration services mainly to 
Japanese-affiliated companies. Denkei Shimbun, 

February 18, 2013

Nikkan Kogyo Shimbun, 
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2. Recent Activities

Creation of Umbrella Brand in SI for 
Foreign Financial Institutions 

NRI has created the NRI Financial Solutions 
umbrella brand in system integration for foreign 
financial institutions.

There have been high levels of interest in NRI’s 
financial solutions not only from Japanese but 
also foreign global financial institutions. In 
response NRI has created the new umbrellaresponse, NRI has created the new umbrella 
brand so that it can conduct more effective 
marketing activities overseas. 

This will increase recognition of the company’sThis will increase recognition of the company s 
name and the name of its financial systems and 
accelerate marketing campaigns overseas.

Nikkan Kogyo Shimbun, 
April 8, 2013
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3. Others  Supplementary explanation
■ FY March 2014 Consolidated Earnings Model

- Sales of JPY370.0 billion and operating profit of JPY47.0 billion

FY Mar.2012
(Results)

FY Mar.2013
(Results)

FY Mar. 2014
(Forecasts)*

YoY

Diff. Change

(Unit: JPY billion)

( ) Diff. Change
Sales 335.5 363.8 370.0 +6.1 +1.7%
Cost of Sales 235.5 262.3 265.0 +2.6 +1.0%

%Personnel 57.1 64.4 68.0 +3.5 +5.5%
Subcontracting Costs 112.0 116.1 127.0 +10.8 +9.3%
Depreciation 29.4 41.2 32.0 (9.2) (22.5%)

Gross Profit 100.0 101.5 105.0 +3.4 +3.4%
Gross Profit Margin 29.8% 27.9% 28.4% +0.5P

SG&A 56 8 57 5 58 0 +0 4 +0 8%SG&A 56.8 57.5 58.0 +0.4 +0.8%
Operating Profit 43.1 44.0 47.0 +2.9 +6.8%

Operating Profit Margin 12.9% 12.1% 12.7% +0.6P
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3. Others  Communications

Symposium etc.

January 2013
President speaking at NRI New

March 2013
Briefing session held for

February 2013
Gift of Japan’s first commercially-available

Publications

President speaking at NRI New 
Year Forum 2013 

Briefing session held for 
individual investors in Tokyo

Gift of Japan s first commercially available 
computer UNIVAC120 to Tokyo University of 

Science
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