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Highlights of Consolidated Results <3Q Total>

(Unit:JPY million)

3Q FY Mar. 2011 3Q FY Mar. 2012 Diff YoY
Total (Apr.-Dec.) Total (Apr.-Dec.) ' change
Sales 241 974 244 379 +2,404 +1.0%
Operating Profit 27,018 30,625 +3,606 +13.3%
Operating Profit
Margin 11.2% 12.5% +1.4P
Net Income 16,241 24 495 +8,253 +50.8%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
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Key Factors in Financial Results for 3Q FY March 2012
® Sales in 3Q increased over the previous year, as in 2Q.
Total sales over first three quarters up year on year

1. The implementation of STAR-IV at Nomura Securities went as planned.
2. Consulting sales increased due to an improvement in client consulting needs.

3. Industrial IT Solutions is aggressively carrying out measures to expand
business into new areas.

® Total operating profit over first three quarters up 13.3%

1. There was a marked improvement in the profitability thanks to increased sales
In the Consulting segment.

2. Large projects got underway in Financial IT Solutions, raising the utilization rate.
3. Industrial IT Solutions’ profitability improved.

® Total net profit over first three quarters increased 50.8% due to
extraordinary profit posted in 1Q.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
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Sales by Segment <3Q Total>

(Unit:JPY million)

ol (or-Decs S Tora (Apr-peey S Difl crange

Consulting 14,042  5.8% 152821  6.3%
Financial IT Solutions 146,042 60.4% 147,593 60.4% +1,551 +1.1%
Securities 70,837  29.3% 71,603 29.3% +766 +1.1%
Insurance 40,456 16.7% 41,055 16.8% +598 +1.5%
Banking 18,299 7.6% 18,435 7.5% +136 +0.7%
Other financial 16,448 6.8% 16,498 6.8% +50 +0.3%
Industrial IT Solutions 63,696 26.3% 65,466 & 26.8% +1,770 +2.8%
Distribution 31,270 12.9% 32,130 13.1% +860 +2.8%
Manutacturing, service 32,426  13.4% 33,336 13.6%  +909  +2.8%
IT Platform Services 12,024 5.0% 9,736 4.0% (2,288) (19.0%)
Others 6,168 2.5% 6,299 2.6% +131 +2.1%
Total 241,974 100.0% 244,379 100.0% +2,404 +1.0%

Nomura Holdings 56,981 23.5% 63,469 26.0% C +6,487 +11.4%=>
Seven & i Holdings 30,328 12.5% 29,371 12.0% (956) (3.2%)

*Figures of Nomura Holdings and Seven & i Holdings, in principle, include sales to subsidiaries.
These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved.



Segment performance results <3Q Total>

Hmincluding Inter-segment sales for each segment (Unit:JPY million)
3Q FY Mar. 2011 ~ 3Q FY Mar. 2012 i YoY
Total (Apr.-Dec.) = Total (Apr.-Dec.) Change
Consulting Sales 14,090 15,375 +1,284 +9.1%
OP 596 1,742 +1,146 +192.0%
OPM 4.2% | C 113%D +7.1P
Financial IT Solutions  Sales 146,094 147,676 +1,582 +1.1%
OP 13,373 14,665 +1,292 +9.7%
OPM 9.2% 9.9% +0.8P
Industrial IT Solutions  Saies 67,035 69,107 | +2,072 +3.1%
OP 3,233 4,425 +1,191 +36.8%
OPM 4.8% 6.4% +1.6P
IT Platform Services Sales 60,044 58,510 1| (1,534) (2.6%)
OP 7,802 7,785 (16) (0.2%)

OPM 13.0% 133% +0.3P __—

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
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Sales by Service

<3Q Total>

(Unit:JPY million)

3Q FY Mar. 2011 3Q FY Mar. 2012 _ YoY
Sh Share Diff.

Total (Apr.-Dec.) Total (Apr.-Dec.) Change
Consulting Services 23,180 9.6% 26,212 10.7% +3,031 +13.1%
System Development &
System Application Sales 87,729 36.3% 89,499 36.6% +1,769 +2.0%
System I\/Ianaggment < 125106 51 7% 122 205 5N 104 (2 710) (D 204)
Operatlon SerVICeS Al y LI I Sden I 7V Al by I I I IV 7V \L, I -LU/ \L- IU/
Product Sales 5,957 2.5% 6,272, 2.6% +314 +5.3%

Total 241,974 100.0% 244,379/100.0% +2,404 +1.0%

NRI
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P/L Highlight <3Q Total>

(Unit:JPY million)

3Q FY Mar. 2011 3Q FY Mar. 2012 Diff YoY
Total (Apr.-Dec.) Total (Apr.-Dec.) Change
Sales 241,974 244,379 +2,404 +1.0%
Cost of Sales 174,204 171,317 (2,887) (1.7%)
Subcontracting Costs 75,453 80,859 +5,406 +7.2%
Gross Profit 67,769 73,061 +5,292 +7.8%
Gross Profit Margin 28.0% 29.9% +1.9P
SG&A 40,751 42,436 +1,685 +4.1%
Operating Profit 27,018 30,625 +3,606 +13.3%
Operating Profit Margin 11.2% 12.5% +1.4P

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
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P/L Highlight cont. <3Q Total>

(Unit:JPY million)

3Q FY Mar. 2011 3Q FY Mar. 2012 : YoY

Total (Apr.-Dec.)  Total (Apr.-Dec.) Dff. Change
Operating Profit 27,018 30,625 +3,606 +13.3%
Non-operating gain and loss 1,315 1,251 (64) (4.9%)
Other Income and Expense (316) +10,820 +11,137

Gain on sales of subsidiaries

e » | — 8,564 +8,564
and affiliates’ stocks

Bonus dividends income — 3,010 +3,010
Income taxes etc. 11,773 18,201 +6,427
Net Income 16,241 24,495 +8,253 +50.8%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved. 8



Order Backlog (Outstanding)

(Unit:JPY million)

At end of At end of _ YoY

Dec. 2010 Dec. 2011 Diff.  change
Consulting 4,191 5,351 | +1,159 +27.7%
Financial IT Solutions 44,666 47,941 | +3,275 +7.3%
Industrial IT Solutions 19,160 19,111 (48) (0.3%)
IT Platform Services 2,449 2,735 +285 +11.7%
Other 1,383 1,441 +58 +4.2%
Total 71,851 76,581 | +4,730 +6.6%
order backlog 63,401 69,480 C36,087  +9.6% >

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved. 9
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3. Recent Activities

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved. 10



Assessing the business environment

» BOJ Tankan Survey shows that companies continue to expect to
Increase software investment.

(YOZ(;’/") Investments in Software
Insurance sector
Large firms, !
50 manufacture sector '

«- Banking sector

—1

) 4 n
0 S — : A\\\
; “ Securities sector
Large firms, non-

-20 — 7 manufacture sector
— (excluding Financial
Sector)
_40 T T
FY'10.3 FY'11.3 FY'12.3(e)

Source: BoJ Tankan Survey (December, 2011) based on survey given to companies
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Sales + Consolidated Order Backlog

»3Q orders and order backlog were solid
Fluctuations in order backloqg (of which current fiscal year) +

cumulative sales
300 %

==FY2011.3

(JPY billion)

=-FY2012.3

200 i//

100 T T T | 1
atendof atendof atendof atendof atend of
March 1Q 20Q 30 FY
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Results through 3Q and Full-Year Earnings Forecast

»Sales through 3Q are within range of full-year earnings forecasts.
»While maintaining the OPM, NRI is proactively pursuing measures to expand

business in new fields. (Unit: JPY billion)
1Q 2Q 3Q 4Q Total

Sales 79.4 85.7 85.9 90.0] 341.2

FY Mar. 2009 OoP 98 138 136 12.3| 49.7

OPM 12.4% 16.2% 15.8% 13.8%| 14.6%

Sales 81.5 85.3 85.2 86.4| 338.6

FY Mar. 2010 OoP 99 121 106 7.3| 400

OPM 12.2% 142% 125%  8.5%| 11.8%

Sales 806 814 798 843| 326.3

FY Mar. 2011 OP 6.5 94 110 11.4| 384

OPM 8.1% 11.6% 13.8% 13.5%| 11.8%

£\ Mar. 201 Sales 784  83.0 / 828|. 87.1| 3315
(Figures for 4Q and full | OP 8.6 11.4 10.5 12.3 43.00

yearare estimates) | opyy 11.0% 13.8% . 12.7%]|/ 14.2%| 13.0%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are (*)figures are revised on Jan uary 27
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved. 13



Key Factors in Earnings Revisions for FY March 2012

®No change in forecasts for consolidated sales
Given current conditions, we have revised the breakdown by segment

1. Consulting sales are strong.

2. Large projects for securities industry are expected to contribute more to sales this fiscal
year than initially expected.

3. At the same time, further marketing efforts will be needed to increase new projects in
the manufacturing and service industries.
® Utilization rate is higher than expected for both Consulting and
Financial IT Solutions
1. Higher profitability in Consulting due to higher sales.

2. Effect of higher utilization rate in Financial IT Solutions, primarily for the securities
industry.

® Reflected the impact of changes to Japan's corporate income tax
rate starting the next FY in forecasts for net income in the current FY.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved. 14



Forecasts for FY March 2012

[Full Year] (Unit: JPY billion)
FY Mar. 2012 FY Mar. 2012

FY Mar.2011 (Forezl;sts ORI (Forircasts Icomparison

{RzslliE) as of Jan. 27) Diff. % as of Oct. 28) to forecasts

Sales 326.3 331.5 +5.1 +1.6% 331.5 —
Operating Profit 38.4 43.0 +4.5 +11.9% 42.0]( +l.0-}

voargm oo 11.8% 13.0% +1.2P 12.7%| +0.3P

Net income 23.1 31.5 +8.3 +35.8% 32.0 (0.5)

Earnings per share

¥119.11 ¥161.29 +¥42.18 +35.4% ¥163.99

Dividends per
share

¥52.00 ¥52.00 — — ¥52.00

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved.
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Forecasts by Segment for FY March 2012

[Full Year] (Unit: JPY billion)
FY Mar.2011 F(\I(:c':/:zzjsoéz YoY Change F(\I(:(';/:ZE;S%Z ICompte;risorl
(Rl as of Jan. 27) = Diff. % as of Oct. 28)| forecasts
Consulting 19.7 21.0 +1.2 +6.5% 20.1 +0.8
Financial IT Solutions 194.9 201.0 +6.0 +3.1% 200.5 +0.4
Securities 94.9 00.5| +45  +4.8% 98.5¢_ +1.0D
Insurance 54.4 54.5 +0.0 +0.1% 56.1 (1.6)
Banking 23.5 25.0 +1.4 +6.1% 23.6 +1.3
Other financial 22.0 22.0 (0.0) (0.1%) 22.2 (0.2)
Industrial IT Solutions 87.9 88.0 +0.0 +0.0% 89.6 (1.6)
Distribution 41.1 42.5 +1.3 +3.2% 42.3 +0.1
Manufacturing, service 46.8 455 (13)  (2.8%) 47.2 @
IT Platform Services 15.3 13.0 (2.3) (15.4%) 12.3 +0.6
Others 8.3 8.5 +0.1 +2.1% 8.7 (0.2)
Total 326.3 3315 +5.1 +1.6% 331.5 —

NRI

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved.

16




Forecasts by Service for FY March 2012

[Full Year] (Unit: JPY billion)

FY Mar.2011 I(:Izol:ﬂeirz;lsztos 12" YoY Change F(L';/:z:: :S(:ZSLZ Comparisor

(Results) as of Jan.27)  Diff. % as of Oct. 28) O TOTecasts

Consulting Services 32.9 355 +25 +7.7% 34.7 +0.7

o etom A oaO S e 117.0 1235 +6.4 +55% 1232  +0.2
System Management &

Snereron Servises 166.5 163.5 (3.0) (1.8%) 164.3 (0.8)

Product Sales 9.7 9.0 (0.7) (7.3%) 9.2 (0.2)

Total 326.3 3315 +45.1 +1.6% 331.5 —

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved. 17



Current Business Conditions Conducive to Top-Line Expansion

»Steady pursuit of large-scale important projects and acquisition and
expansion of new clients  Current conditions by industry

Consulting

Financial IT Solutions

Securities

Insurance

Banking

Other financial

Industrial IT Solutions

Distribution

Manufacturing,
service and other

*Higher demand in system consulting and operational consulting;
orders for large projects from government and other public offices

-Development expanded for introduction of STAR-IV at Nomura Securities;
investments are also proceeding according to plan

*Activities to acquire ongoing and additional projects continue, with a focus on existing
large clients.

*Expand services for private life and non-life insurance sector to respond to trends in
industry reorganization

-Steady acquisition of clients and new releases with Internet banking system Value Direct
*Currently updating and developing an account system for trust bank clients

*For asset management ASP, (1) strengthen services for front and middle office and (2)
update services utilizing crowd technology and pursue BPO businesses

*Increase system management service in Japan for majour clients and addressed
overseas expansion

*Continue efforts to acquire new clients and new deals, with a focus on the consumer
industry (consumer goods manufacturing, etc.)
Began to examine strategic business affiliations with clients

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved. 18
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Recent Activities:

Securities

»Introduction of STAR-IV at Nomura Securities is proceeding according to plan
»Development activities expanded, and utilization levels remain high

2010 2011 2012 2013 and onward
Systems integration tasks:
®Customization for specific companies
®STAR-IV transfer, testing, and sales
Anal SlS release
STAR-IV o STAR-IV
i i service in
implementation planning || Investment from NRI:
®Additional STAR-IV functions
Peripheral Sl projects >

N-{| These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are

|

Response to suspension of >
existing systems

not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved.
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Recent Activities: Expanding customers in industrial sector

»QOverhaul of Suzuken’s backbone system
BRenovation of company’s sales, distribution and master management
system, its backbone system. Began operating in January 2012

Company Suzuken Co., Ltd.
name

-Operations began in Jan. 2012

Headquarters | Nagoya, Aichi

No. of Consolidated: 15,336
employees (as of end-Sep 2011)

System overhaul:
Renovated as open
system (used in about
200 locations)

Previous:
mainframe
system

Business Sale of medical supplies,
reagents, medical equipment,
medical materials and food, as
well as development and
manufacture of medical

equipment

=Reinforced infrastructure
so that pharmaceuticals and other products
could be reliably and qU|ckIy
dered and distrib

*System design and development

started in September 2008
after consulting support

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved. 21




Recent Activities: IT Platform Service

»>NRI's hybrid cloud service
mOffering reliable, safe and operational quality service level tailored to
clients’ needs
Optimal combination of (1) individual client systems, (2) NRI cloud and

(3) Amazon cloud NRI data center

User’s individual system
/@offers this service as an Am
Direct Connect solutions provider
*AWS Direct Connect is a cloud connection

service using dedicated networks offered
NRI cloud for the first time in Japan through AWS

L 35
=

Dedicated network connection
AWS Direct Connect

Amazon Web Services (AWS)
(public cloud) (\ Jan 13, 2012, Nikkei Sangyo ShimW
N Amazon Web Services is a trademark of

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are Amazon.com, Inc. or its affiliates.
22
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Recent Activities: Overseas Expansion (Asia and China)

»NRI plans to acquire a 100% stake in Indian IT company Anshin

Software and launch it as a new local subsidiary
W Goal: Enhance support for the global business of financial institutions (secure
resources for offshore development in India and establish a client support structure)

Overview of new company after

Utili company’s t gy acquisition (tentative)
and marke“ngne work Name Nomura Research Institute Financial
It T e Technologies India Pvt. Ltd.
.-~ Consider also providing solutions - (temporary name)

4 to financial institutions
) in Asia, Europe and the US

I [ ] Capital 5.7 million rupee (8.5 million yen*)

Headquarters | Kolkata, West Bengal, India

Established February 2012

Strategic partner in/global

. . Shareholders | NRI Singapore, NRI
IT solutions business Jap

; ; No. of Approximately 180
sourcing development and maintena employees
of financial system solutions Business Software development, IT services

(I-STAR/GV, etc.)

*Converted at an exchange rate of 1.49 yen per 1 rupee

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved. 23



This document contains statements that constitute forward-looking
statements. These statements include descriptions regarding the intent,
belief or current expectations of the Company or its officers with respect to
the consolidated results of operations and financial condition of the
Company.

Such forward-looking statements are not guarantees of future performance
and involve risks and uncertainties, and actual results may differ from
those in the forward-looking statements as a result of various factors.

The Company does not undertake to revise forward-looking statements to
reflect future events or circumstances.

NRI

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved.
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1. Other Financial Result-related Data

Highlights of Consolidated Results <3Q>

(Unit:JPY million)

3Q FY Mar. 2011 3Q FY Mar. 2012 Diff YoY
(Oct.-Dec.) (Oct.-Dec.) ' change
Sales 79,868 82,893 +3,025 +3.8%
Operating Profit 11,008 10,543 (465) (4.2%)
O ti Profit
e 13.8% 12.7%  (1.1P)
Net Income 6,583 4,791 (1,792) (27.2%)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved. 26



1. Other Financial Result-related Data

Sales by Segments <3Q>

(Unit:JPY million)

3Q(E)ztl.\{lgréc2.§)11 SEVE 3Q(g\c{:tl?/-lgrécz.§)12 S DL CfT;)rTge

Consulting 5,363 6.7% 5,614 6.8% +251 +4.7%
Financial IT Solutions 47,402 59.4% 50,068 60.4% +2,666 +5.6%
Securities 23,461 29.4% 25,158 | 30.4% +1,696 +7.2%
Insurance 13,246 16.6% 12,911 | 15.6% (335) (2.5%)
Banking 5,180 6.5% 6,252 7.5% +1,071 +20.7%
Other financial 5,513 6.9% 5,746 6.9% +233 +4.2%
Industrial IT Solutions 21,180 26.5% 21,769 | 26.3% +589 +2.8%
Distribution 10,323 12.9% 10,742 | 13.0% +419 +4.1%
Manufacturing, service 10,857  13.6% 11,026 | 13.3%  +169  +1.6%

IT Platform Services 3,883 4.9% 3,355 4.0% (528) (13.6%)
Others 2,038 2.6% 2,085 2.5% +47 +2.3%
Total 79,868 100.0% 82,893 | 100.0%  +3,025 +3.8%
Nomura Holdings 18,384 23.0% 22,884 | 27.6%  +4,499 +24.5%
Seven & i Holdings 9,774 12.2% 9,991 12.1% +217 +2.2%

*Figures of Nomura Holdings and Seven & i Holdings, in principle, include sales to subsidiaries.

ml These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are

not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved.
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1. Other Financial Result-related Data

Segment performance results <3Q>

Hmincluding Inter-segment sales for each segment (Unit:JPY million)

3Q FY Mar. 2011 | 3Q FY Mar. 2012 - YoY
(Oct.-Dec.) (Oct.-Dec.) Change

Consulting Sales 5,376 5,644 +268 +5.0%
OP 855 929 +74 +8.7%
OPM 15.9% C165%D +0.6P

Financial IT Solutions  Sales 47,424 50,115 +2,690 +5.7%
OP 4712 5,153 +441 +9.4%
OPM 9.9% 10.3% +0.3P

Industrial IT Solutions  Saies 22,300 23,067 +766 +3.4%
OP 2,191 1,137 . (1,053) (48.1%)
OPM 9.8% C 49%D (4.9p)

IT Platform Services Sales 19,598 20,717 +1,118 +5.7%
OP 2,574 2,681 +107 +4.2%
OPM 13.1% 12.9%  (02P) __—

NRI

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
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1. Other Financial Result-related Data

<3Q>

Sales by Service

(Unit:JPY million)

3Q FY Mar. 2011 sh 3Q FY Mar. 2012 sh Diff YoY
(Oct.-Dec.) are (Oct.-Dec.) are " change

Consulting Services 8,688 10.9% 9,009 10.9% +320 +3.7%
System Development &
System Application Sales 28,488 35.7% 30,7821 37.1% +2,293 +8.1%
System Management & A1 070 51 A% A1 075! 49 6% +4 +0 0%
Operat|0n SGfVlceS T yV I v S de s T 7V Ty VI v TTJ.\J /U =T \J:.\J 7V
Product Sales 1,620 2.0% 2,027 2.4% +407 +25.1%

Total 79,868 100.0% 82,893 100.0% +3,025 +3.8%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved.
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1. Other Financial Result-related Data

P/L Highlight <3Q>

(Unit:JPY million)

NRI

3Q FY Mar. 2011  3Q FY Mar. 2012 Diff. YoY
(Oct.-Dec.) (Oct.-Dec.) Change

Sales 79,868 82,893 +3,025 3.8%

Cost of Sales 55,609 57,969  +2,359 +4.2%

Subcontracting Costs 24,905 28,366 +3,460 +13.9%

Gross Profit 24,258 24,924 +665 +2.7%
Gross Profit Margin 30.4% 30.1% (0.3P)

SG&A 13,249 14,380 +1,131 +8.5%

Operating Profit 11,008 10,543 (465) (4.2%)
Operating Profit Margin 13.8% 12.7% (1.1P)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved.
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1. Other Financial Result-related Data

P/L Highlight cont.<3Q>

(Unit:JPY million)

3Q FY Mar. 2011 3Q FY Mar. 2012 Diff. YoY
(Oct.-Dec.) (Oct.-Dec.) Change
Operating Profit 11,008 10,543 (465) (4.2%)
Non-operating gain and loss 238 301 +63 +26.5%
Other Income and Expense 28 7 (21)
Income taxes etc. 4,692 6,061 +1,369
Net Income 6,583 4,791 (1,792) (27.2%)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2012 Nomura Research Institute, Ltd. All rights reserved. 31



1. Other Financial Result-related Data

Depth in Human Resources -NRI's employees + Partners(in Japan & China)

NRI
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— (head-count)
7,000
= NRI Group ‘s employees 320 e Management Consultant
Py
6 347 e Systems Consultant
C
3_ e Technical Engineer ...etc.
®
= 5,000 _
= = 158 Steady increase Personnel:
3 L l I I I 6,914
® .
@ S ' ' (FY) (IT engineers are app. 5000)
- 03.3 04.3 05.3 06.3 07.3 08.3 09.3 10.3 11.3 12.3(e)
Offshore development Partners in China Partner Companies in Japan
Subcontracting 10 reqgions 21 partners
Costs to China Personnel. ® Develop e-Partner system
(JPY billion)L8 | App. 3,500 e .. B Strengthen relations with management of
16 | — — SIEGINME B ) partnering companies ---efc.
three resources
o 14 | _
QD —_— _—
= 20 — Full Y((aa;:
10 | - 16.0 (E
g . | 2H 5 ersonner:
) IR A S App. 7,500
L Basic contract
4 | 1H companies
2t Individual contract
0 ﬂl (FY) companies
— 03.3 04.305.3 06.307.308.309.310.3 11.3 12.3(e)

Note: as of December 2011
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2. Recent Activities

| Bond Repo Solution |

® NRI began offering its Bond Repo Solution for trust and
securities operations, a shared-online service for trust
banks.

W Key features
(DFirst shared-online service in the industry for bond repo
solutions available to trust banks
@Functions in areas of strength in multiple existing solutions
can be used laterally, and users can select only those
services they need.
- Front-office investment support: SmartBridge Advance
- Middle-office trust fund management: TriMaster/PX
- Back-office settlement: I-STAR
@Enables prompt response to system changes anticipated in
the future.
- Shortens settlement time for JGB transactions
- System changes resulting from increased participation of
trust banks in JGBCC
-Compatible with New BOJ-NET
- Compatible with Japan Securities Depository Center
1ISO20022
W Services first started for Nomura Trust Bank on
January 4, with the goal of offering it to a wide range o
other trust banks.

NRI
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2. Recent Activities

Strengthening asset investment |

PR A —m—0g

5 1) B e
a ,7 -7 aks B P O ﬁ FORELRELERS
~>r REERNEEY ¥

T T

ERE ISR EEEUN GOSN BUEVERQ  MAD- L2 e
ZerooBT ROMCOBT BBV B a1 THRE  WEVEN O RLY
B T N N
NNEEREO FBHCREME) HVIBRRONALET  TEBROPSI
BROHKNIE® B i
WEEY UXA (SHED) USHE Zh-UNMEESN T° ) Q00 EEEE
ORBEENA— IKEH90° RHOLIM DOL. L KRELRSS
PAVERVEEL WNBEGECEY (BHERED) RE M8 cooETE
107 R ANIREN LEDM EHEEY RO0SReRE B S6R° i - Wi
KE-TOREREN TEONE~hvAN HUBTHODC" 6 EENAA )1 NG
EBEENCRT AN [0 1 SEDERECR EPOERERS
[E—mECeN\m ENEOQC =<0 MEEHRVLMCN |- [EEy
X SBEmAHRNEE w—ne] ENONE Bk Y NN AN X QRN TR
28 (ZHEE) DB - MEAANM [ 00 ONPHROVS BEERoRENN
D7 BULFEENORT —ne<e\OX] ) VIR NIQBE~ - 1ol
[E—uE<EN\E FRESEOR—aMN  WONE” BREE et Nt VK

Japan Financial News,
December 2, 2011

X O HERER 5-MHESMAN BRE—UE<xNC ga°

& XN TE [T AR IR
RITRUERE (Zr—) WEmPKR
QoE— L EHX IS R T D
SRR UK [EKR— N\
P LAEEES | QREVE[NS %
— L NN R EERRIN— RIS —
QRO T N\ ND LRI
OSIONS” ERETREEUINe Z
—SIh— R — (Q0) BRI
NV BBRIEDO UK BETTE
SIREBREO®

business
® NRI aims to strengthen existing services and focus on

cloud services and BPO to expand its transaction

system in the asset investment field.

M In one example, NRI began offering T-

STAR/ReportAssist for Investment Advisors, a service

that supports report preparation for investment
advisors working in a cloud environment. This
reduces the burden of report preparation and

promotes IT control.

M This service is a shared-online (ASP) service that

operates on T-MONOLIX,* a cloud environment built
MONOLIX is the general term for the cloud service

within NRI's data center.
framework for asset investment firms, such as platform

* T_
services.
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2. Recent Activities

® NRI began offering a service that evaluates the
maturity of a company’s business continuity
management (BCM) in preparing for a disaster.

M With this service, the BCM status is ascertained
using a questionnaire, and NRI calculates the
maturity indicator using six rankings. The
company can compare its own BCM maturity to
those of other companies, allowing for relative
assessment.

M |t takes about 10-15 business days for this

assessment, and the cost is 100,000 yen per
diagnosis.
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2. Recent Activities

—l Initiatives of Group companies I B

B As NRI's detachment force, Group companies are
seeking out fields in which NRI is not directly involved,
utilizing its fast decision-making in management and
organizational system allowing for rapid adaptation.

B NR Social Information System Services has an
approximately 70% share in the backbone systems for
the nationwide Silver Human Resource Centers. The
company aims to provide support so that the Silver
Human Resource Centers can expand the scope of their
operations and grow.
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B NRI Secure Technologies started a world-wide
distributed storage service together with Microsoft
Japan.

B NRI Netcom developed a conference system that uses
the iPad. In addition to the mainstay web-related
business, the company will expand sales of this
conference system.

WM

A

Nikkan Kogyo Shimbun, November 1, 2011
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3. Example of a project

CREDIT SUISSE

Credit Suisse Securities
(Japan) Limited

Custody operations solutions

\ Provided by I-STAR/SC /
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4. Others Communications

November 2011 November 2011 November 2011
IT roadmap seminar AUTUMN 2011 NRI Banking Seminar 2011 2011 Seminar

on Asset Management Business

Publications
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Books published since November 2011
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