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Highlights of Consolidated Financial Results

(JPY million)
FY Mar. 2013 | FY Mar. 2014 Diff. nggge

Sales 363,891 385,932 | +22,040 +6.1%
Operating Profit 43,967 49,816 +5,849 +13.3%
Operating Profit Margin 12.1% 12.9% +0.8P
Net Income 28,612 31,527 +2,914 +10.2%
Earnings Per Share ¥145.29 ¥158.75 | +¥13.46
Dividends Per Share ¥52.00 ¥56.00 +¥4.00
Payout Ratio 36.6% 35.9% (0.7P)
Return On Equity 10.5% 10.2% (0.3P)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
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Comparison to Forecasts (1)

(JPY billion)

FY Mar. 2013 FY Mar. 2014

Results Forecasts* Results

Sales 363.8 380.0 385.9

Operating Profit 43.9 50.0 49.8

N
U

it Margin 12.1% 13.2% 12.9%

Net Income 28.6 32.0 31.5

* Forecasts were announced on January 30, 2014

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
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Comparison to Forecasts (2)

(JPY billion)
FY Mar. 2013 FY Mar. 2014
Sales by Segment Results Forecasts* Results
Consulting 22.7 25.0 25.6
Financial IT Solutions 219.7 222.0 225.3
Securities 115.9 112.0 115.6
Insurance 50.1 51.0 49.8
Banking 27.9 31.0 31.7
Other financial 25.7 28.0 28.0
Industrial IT Solutions 83.6 86.0 87.3
Distribution 44.8 43.5 44.0
Manufacturing, service and other 38.8 42.5 43.2
IT Platform Services 28.8 37.0 37.5
Others 8.9 10.0 10.0
Sales by Service Results Forecasts* Results

Consulting Services 39.0 41.0 42.2
S eHm A Ao S 1404 144.0 143.2
Sheration Cavicea & 174.9 185.0 187.3
Product Sales 9.3 10.0 13.1
Total 363.8 380.0 385.9

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. * Forecasts were announced on January 30, 2014 4



Key Factors in Financial Results for March 2014

® Sales up 6.1%, increasing across all segments

® Consulting up 12.6% as public and private sector demand remained high throughout the year.

® Financial IT Solutions up 2.5% due to system changes (NISA), an increase in clients for shared
services, demand to upgrade older systems, and increased sales from active securities markets.

® |[ndustrial IT Solutions up 4.4% due to factors such as results derived from activities to expand the
client base in the manufacturing and service industries.

® |T Platform Services up 30.3% due to an increase in services to meet upgrade demand for IT
infrastructure.

® Operating profit up 13.3%

® [or Consulting, profit rose 68.1% due to improved operating rates from increased sales.

® [or Financial IT Solutions, profit rose 24.8% due to factors including improved operating rates,
increased sales linked to securities markets, and the reduced impact of unprofitable projects that
arose in the previous fiscal year.

® [or Industrial IT Solutions, profit rose 29.8% due to the improved profitability of projects driven by
better business conditions.

® [or IT Platform Services, profit fell 35.7% due to additional costs from unprofitable projects (in 2Q,
3Q and 4Q), and an increase in depreciation costs from the launch of a new data center.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 5



Sales by Segment

(JPY million)

FY Mar. 2013 Share FY Mar. 2014 Share Diff. YoY
Change
Consulting 22,761 6.3% 25,631 6.6% +2,870 +12.6%
Financial IT Solutions 219,754 60.4% 225,313 58.4% +5,559 +2.5%
Securities 115,904 31.9% 115,646 30.0% (257) (0.2%)
Insurance 50,162 13.8% 49,813 12.9% (348) (0.7%)
Banking 27,909 7.7% 31,763 8.2% +3,853 +13.8%
Other financial 25,778 7.1% 28,090 7.3% +2,312 +9.0%
Industrial IT Solutions 83,615 23.0% 87,322 22.6% +3,707 +4.4%
Distribution 44,806 12.3% 44,066 11.4% (739) (1.7%)
Manufacturing, service and 38,808  10.7% 43255 | 11.2%  +4,446 +11.5%
IT Platform Services 28,850 7.9% 37,579 9.7% +8,729 +30.3%
Others 8,910 2.4% 10,085 2.6% +1,174 +13.2%
Total 363,891 100.0% 385,932 | 100.0% +22,040 +6.1%
Nomura Holdings 100,984 27.8% 90,688 23.5% (10,296) (10.2%)
Seven & i Holdings 44,984 12.4% 40,888 10.6% (4,096) (9.1%)

Note: Figures for sales to Nomura Holdings and Seven & i Holdings include sales to their respective subsidiaries and sales through lease companies, etc.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.



Segment performance results

B Including Inter-segment sales for each segment (JPY million)
FY Mar. 2013 FY Mar. 2014 Diff. Cf\l(c';cl)r:(ge

Consulting Sales 22,908 25,820 +2,911 +12.7%
OP 2,801 4,708 +1,906 +68.1%
OPM 12.2% 18.2% +6.0P

Financial IT Solutions Sales 219,916 225,345 +5,429 +2.5%
OP 22,280 27,809 +5,528 +24.8%
OPM 10.1% 12.3% +2.2P

Industrial IT Solutions Sales 83,662 87,389 +3,726 +4.5%
OP 6,478 8,408 +1,930 +29.8%
OPM 7.7% 9.6% +1.9P

IT Platform Services  Sales 103,376 114,624 @« +11,247 +10.9%
OP 10,059 6,470 | (3,589) (35.7%)
OPM 9.7% 5.6% (4.1P)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 7



Sales by Service

(JPY million)
: YoY
FY Mar. 2013 Share FY Mar. 2014 Share Diff.

Change

Consulting Services 39,078 10.7% 42.233 10.9% +3,154 +8.1%
System Development &

System Application Sales 140,478 38.6% 143,213 37.1% +2,734 +1.9%
System Management &

Operation Services 174,990 48.1% 187,361 48.5% +12,371 +7.1%

Product Sales 9,344 2.6% 13,124 3.4% +3,780 +40.5%

Total 363,891 100.0% 385,932 1 100.0% +22,040 +6.1%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.



P/L Highlight

(JPY million)

FY Mar. 2013 FY Mar. 2014 Diff. CJ;’Jge

Sales 363,891 385,932  +22,040 +6.1%

Cost of Sales 262,315 276,664  +14,349 +5.5%

Subcontracting Costs 116,166 132,825 +16,659 +14.3%

Gross Profit 101,575 109,267 +7,691 +7.6%
Gross Profit Margin 27.9% 28.3% +0.4P

SG&A 57,608 59,450 +1,842 +3.2%

Operating Profit 43,967 49,816 +5,849 +13.3%
Operating Profit Margin 12.1% 12.9% +0.8P

N{I These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are

not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.




P/L Highlight continued

(JPY million)

FY Mar. 2013 FY Mar. 2014 Diff. CJ;’JQG

Operating Profit 43,967 49,816 +5,849 +13.3%
Non-operating income and loss 1,891 2,544 +652
Dividend Income 931 1,624 +692
Equity in earnings of affiliates 339 532 +193
Extraordinary income and loss (2,988) 349 +3,337
Gain on negative goodwill 4,661 — (4,661)
Iégls“sp(r)nneﬁflles of property and (7.732) . +7.732
Income taxes etc. 14,261 21,175 +6,913

Net Income 28,612 31,527 +2,914 +10.2%

ml These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are

not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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Cash Flow

(JPY million)

FY Mar. 2013 | FY Mar. 2014 CrTngge

Operating activities 68,600 33,839 (50.7%)
Investing activities (36,019) (32,234) (10.5%)
(Except Cash management purpose) (34,055) (38,086) +11.8%

Free Cash Flow 32,580 1,605 (95.1%)
(Except Cash management purpose) 34,544 (4,246) (112.3%)

Financing activities (10,723) (8,773) (18.2%)
Net increase in Cash and cash equivalents 22,579 (6,830) | (130.3%)
(Except Cash management purpose) 24,543 (12,682) (151.7%)

o oy auivalents 99,623 92,792 | (6.9%)
Cash and cash equivalents + 145 974 133,350 (8.6%)

Cash Management purpose investment

NRI

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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Order Backlog (Outstanding)

(JPY million)
At end of At end of Diff YoY
March 2013 March 2014 Change
Consulting 4,641 4,584 (56) (1.2%)
Financial IT Solutions 118,645 129,548 | +10,903 +9.2%
Industrial IT Solutions 50,930 51,688 +757  +1.5%
IT Platform Services 14,222 20,769 +6,547 +46.0%
Other 2,572 2,610 +38 +1.5%
Total 191,012 209,202 | +18,189 +9.5%
order packloginthe 190,265 | 205,218 | 14,952  +7.9%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 12



1. Financial Results for FY March 2014

2. Financial Results Forecasts for FY March 2015

3. Priority Measures for Medium to Long-term Growth
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Assessing Business Environment (BOJ Tankan Survey)

» High growth rate (8.6% increase year-on-year) projected for software
Investment in FY2013

» Software investment projected to remain level (0.9% increase year-on-year)
in FY2014, but staying at a high level

(YoY cg%nge %) Software Investment
Tankan in Apr. FY15.3 Software Investment Plan _
Large firms, manufacturing sector 0.0 Banking sector
Large firms, non-manufacturing sector 1.1 &/
40 Banking sector -0.6
Securities sector 3.5 | t Securities sector
Insurance sector -11.6 , ALl SR -
’ //\l; /
\‘ ) | ’A\
0 7,4 A /) 7 2 b~
I |
// . I . : \
/Large firms, non-manufacturing !
20 sector (excluding Financial Sector :
Large firms,
manufacturing sector
'40 [ I I

FY'10.3 FY'11.3 FY'12.3 FY'13.3 FY'14.3(e) FY'15.3(e)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are  Source: Based on Bank of Japan March 2014
MI not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. Tankan Survey of Enterprises 14



Sales + Consolidated Order Backlog

» Initial order backlog (of which current fiscal year) is solid

Order backloqg (of which, current fiscal year) + cumulative sales

(JPYbillion) 400 .
300
FY2013.3
--FY2014.3
—4—FY2015.3

200 /AL

100 T T T T 1

at end of at end of at end of at end of at end of
March 1Q 2Q 3Q FY

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 15



Current Business Conditions

» Aiming to secure large-scale projects, acquire new customers, and expand
business with existing customers

Consulting

Financial IT Solutions

Securities

Insurance

Bankina
I

Other financial

Industrial IT Solutions

Distribution

Manufacturing, service
and other

NRI

Initiatives in Fiscal March 2015

» Operations consulting, public sector projects, operation x IT consulting, support IT
department restructuring (PMO, etc.), and global projects, etc.

* Upgrade IT systems at Nomura Securities in Japan, and further strengthen relations
» Expand features of STAR-IV and other shared services, and acquire new clients
» Strengthen and promote securities BPO business

» Make certain to capitalize on large projects for existing clients
» Expand business of life and non-life insurance companies

* Encourage mega-banks to introduce Bestway/JJ
» Expand sales for Value Direct

» Expand features and sales of shared services
» Expand investment management BPO business

» Expand scale of business with major clients and support their overseas business
development

» Cooperation between consulting and systems to develop new clients and further
cultivate existing clients
» Strengthen package solutions, promote global projects, and strengthen area marketing

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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Key Factors in Earnings Forecast for FY March 2015

® Aiming for all-time highs for net sales, operating profits, and
net income

® Consulting and IT demand from clients forecasted to remain strong

® Aiming to increase sales by 3.6%, driven mostly by higher sales from IT
solutions for the finance industry

® Continue tackling new industries while targeting operating profit ratio
above 13%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 17



Forecasts for FY March 2015

[Full Year] (JPY billion)
Tesis | Goreosey | O change

Sales 385.9 400.0 +14.0 +3.6%

Operating Profit 49.8 53.0 +3.1 +6.4%

Operating Profit Margin 12.9% 13.3% +0.3P

Net Income 31.5 35.0 +3.4 +11.0%

Earnings Per Share ¥158.75 5.57 | +¥16.82

Dividends Per Share ¥56.00 ¥60.00 +¥4.00 +7.1%

Payout Ratio 35.9% 34.7% (1.2P)

Return On Equity 10.2% 10.4% +0.2P

NRI

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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Sales Forecasts by Segment for FY March 2015

[Full Year] (JPY billion)
M mesaisy | Share | TENEaS | Share DIt oo

Consulting 25.6 6.6% 26.0 6.5% +0.3 +1.4%
Financial IT Solutions 225.3 58.4% 237.0 | 59.3% +11.6 +5.2%
Securities 115.6  30.0% 120.0 § 30.0% +4.3 +3.8%
Insurance 49.8 12.9% 55.0 13.8% +5.1 +10.4%
Banking 31.7 8.2% 33.0 8.3% +1.2 +3.9%
Other financial 28.0 7.3% 29.0 7.3% +0.9 +3.2%
Industrial IT Solutions 87.3 22.6% 89.0 | 22.3% +1.6 +1.9%
Distribution 44.0 11.4% 45.0 11.3% +0.9 +2.1%
Manufacturing, service and 432  11.2% 44.0 | 11.0%  +0.7 +1.7%
IT Platform Services 37.5 9.7% 37.5 9.4% (0.0) (0.2%)
Others 10.0 2.6% 10.5 2.6% +0.4 +4.1%
Total 385.9 100.0% 400.0 §100.0% +14.0 +3.6%

ml These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are

not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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Sales Forecasts by Service for FY March 2015

[Full Year] (JPY billion)
FY Mar. 2014 FY Mar. 2015 : YoY
(Results) S (Forecasts) SWELE Dl Change
Consulting Services 42.2 10.9% 43.0 § 10.8% +0.7 +1.8%
System Devel t &
Svatom Application Sales 143.2  37.1% 1470 | 36.8%  +3.7  +2.6%
horation Sareae - 187.3  48.5% 200.0 | 50.0% +12.6  +6.7%
Product Sales 13.1 3.4% 10.0 2.5% (3.1) (23.8%)
Total 385.9 100.0% 400.0 §100.0% +14.0 +3.6%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 20



CAPEX, R&D and Depreciation Forecasts for FY March 2015

(JPY billion)
[Capital Expenditure, R&D]
FY Mar. 2014 FY Mar. 2015 Diff. YoY
(Results) (Forecasts) Change
Capital Expenditure 33.8 34.0 +0.1 +0.4%
Tangible 11.2 12.0 +0.7 +7.0%
Intangible 22.6 22.0 (0.6) (2.9%)
R&D 3.9 4.0 +0.0 +2.5%
[Depreciation and Amortization]
FY Mar. 2014 FY Mar. 2015 Diff. YoY
(Results) (Forecasts) Change
Total 34.1 27.0 (7.1)  (20.9%)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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New Management Indicators

[ Operating profit ]

Continuous business expansion Expand business backed by high profit ratios
Emphasis on equity efficiency =Growth in both strong areas and new areas

J

Emphasis on capital efficiency

4 O

Medium- and long-
term improvement [ s ]

of corporate value )
S /

Strong EPS growth backed by high
profitability and capital efficiency

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 22



1. Financial Results for FY March 2014

2. Financial Results Forecasts for FY March 2015

3. Priority Measures for Medium to Long-term Growth

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 23



Long-Term Vision: “Vision 2015”

Increased rReinforcement an(p operating
advancement of expansion of Sales Forecasts for ¥ March 2015 Profit
i ] . j (JPY billion) ® Sales : 400.0 billion (JPY billion)
services Business in China ® OP ’532?””0“
. i - . [ ) :13.3%
in financial sector and Asia oM i1
e s R -
f — ‘ 1
Productivity Sales : - 60
Expansion into Improvement and ——Operating Profit :
Industrial sectors human resource =
. development [ E :
'
|
300 - I :
o - 40
L
L
L
L
. L
Growth potential: 7% growth target L
Profitability: 13% OPM or more -
c . |
Strong business portfolio '
200 T T T T T T I . T 20

09.3 103 113 123 13.3 14.3 15.3(e)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 24



Strategies Emphasized in Current Fiscal Year

B Consulting M Industrial IT Solutions

e Expand client base, business and e Expand client base
overseas consulting, structural
changes in IT segment

B Financial IT Solutions H Global

e Upgrade IT systems of Nomura e Strengthen and expand global
Securities in Japan business

e Development of STAR business

e Expand business for industry-standard
business platforms BT Platform Services

e Expand business for insurance sector e Build new data center in Kansal area

e Strengthen business tie-up with Daiko
Clearing Services

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
N-{l not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 25



Financial IT Solutions

Upgrade IT systems of Nomura Securities in Japan

» Steady progress toward project completion
® Currently promoting I-STAR introduction and projects for peripheral systems

2012 2013 2014 2015 2016 ~
STAR STAR . :
Introduction Introduction STAR in service
I-STAR I-STAR Introduction :
Introduction I-STAR in service
Promoting l Upgrade of other Target
projects for : existingllinS At completion
peripheral . m Transfer to new data In March
systems : center 2016

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 26



Financial IT Solutions

Expand Finance IT Business

» Further expand IT solutions for finance industry as an area of strength

(7 B Build and strengthen relationships with clients )
\\ through sales efforts by upper management

THESTAR

Development of
STAR business

B Strengthen business tie-up with Daiko
Clearing Services
= Supply high added value (IT x BPO) services /

Users: 63 companies*

Expand industry- Expand client base Acquire new clients (Global h
standard ® STAR-IV ® Value Direct ® I-STAR/GV
business ® Bestway/JJ ® SmartBridge

Expand
business for

insurance
sector

NRI

M Precisely support client needs and endeavor to expand business

® Large enhancement projects
® Support next-generation systems
® Support host integration

® Support aging systems
® PMO in system rebuilding

J

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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Financial IT Solutions

Strengthen Business Tie-Up with Daiko Clearing Services

» Increase the synergies between NRI's IT services and Daiko Clearing
Services’ BPO service, supplying high added value solutions for the
securities sector

Expand services
Increase added value

IT service BPO service
/’ --------------------- N\ ,’ -------------------- ~\\
II' ( N \‘l I'I ‘=
Existing clients of NRI |} B i
: IT business A ]
I [ -
A y i | | Daiko Clearing Services | 1
Existing clients of Daiko |i | BPO business :
Clearing Services ' b i
g |\\ /,' ‘\ \ ) ’I'
N e — -’ N e e e e e R4
’z’ """""""""""""""""""""""""" SN
H - 1
New f“e"‘(}s . i Develop new clients !
. - ana smaill- an nno g g
m'edi:]er;_sized securities firms | | * Initiate contact with target clients and propose i
* Online _Sec;_lrities ;;rlms it i solutions via Daiko Clearing Services business :
° 1 o o
Expand onal banke - eted |\ « Supply high added value services (IT x BPO) |
N e o o o o o s
clients [

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 28



Indu

EX

strial IT Solutions

pand the Client Base

» Further cultivate existing clients and develop new clients to expand the
scale of business

NRI

Further cultivate W Further strengthen relationships and cultivate clients to
three major clients expand the scale of business

Develop seven other
companies into major
clients

in IT departments

W Capture projects by supporting clients’ structural changes

Marubeni NRI
Group
80% 20%
stake stake

Marubeni IT Solutions

Capital 410 million yen
No. of employees  Approx. 250

\S

f Develop and expand new business through tie-up with Marubeni \

® Strengthen IT platform and
business systems for Marubeni
Group

® Supply solutions that leverage
new technologies, for clients
outside of Marubeni Group

—/

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are

not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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Global
Strengthen and Expand the Global Business

» Consulting Business: Collaboration between Tokyo and overseas offices to
strategically capture project orders

» IT Services Business: Support overseas expansion by Japanese companies,
supply systems to local overseas subsidiaries

(- _ -y
China
B Support overseas business development related to North America
Seven & i Holdings B Reorganization of North American offices
China (Beijing, Tianjin, Chengdu, etc.) ® Support overseas business development
B Strengthen BPO business (NRI Dalian) related to Seven & i Holdings
B Joint venture with Mitsubishi Corporation (iVision) p—— -
< - P =~ o
TS /’ AN
i OO . O o
\ ! \ ]
\s~ Q’ \\ O l’
_—====_‘ S PR
& =N PR e S~ SN
APAC l/ @) \
B Reorganization of APAC \ /‘ bos _
offices Mo (@) e B Strengthen collaboration

-
-~ -
-

with overseas offices in

B Supply global SCM solutions consulting business

Adoption by approx. 68 companies,
129 offices (in 16 countries)

M Strengthen development
capabilities for financial
systems (NRI FT India)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. * As of end-March 2014 30



IT Platform Services

Build New Data Center in Kansai Area

» Build new data center in Kansai area

» Partner with TIS to respond to growing demand for data centers in Kansai
area

<Kansai Area>

(" )
Data Center Overview Osaka Data Center
New Data Center _
Location : Hokusetsu area, Osaka
® Tier 4 data center Scheduled to Start : Summer of 2016
® Security and control services, | Square Footage  : Approx. 15,000 m?
Building Specs : Base isolated construction,

TEEHE) SEELy SHENEEE dedicated data center facility

. PP
for financial institutions Facilities Specs  : Meets FISC Security Guidelines,
* FISC Security Guidelines Tier 4 level \_ y,

<Kanto Area>

( N [ N\ [ N [ )
Tokyo Data Center 1 Yokohama Data Center I Yokohama Data Center II Hiyoshi Data Center

. ~ 2 )L b% J L

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
MI not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 31




Capital Investments

» Capital expenditure forecast to be ¥34.0 billion

Trends in capital investments

(JPY billion) Intangible Asset
Tangible Asset
80.0 T Increase resulting from
70.0 SR
— | servicization of IT systems for
600 | __ | Nomura Holdings and Nomura
' Securities: app. JPY 40 billion
41.1
40.0 36.4 377
9.9 31.0 33.8 34.0
B 29.0 213
12.4 1 - 20.7 16.1 226 22.0
200 F 15.2 g
10.1
19.7
e 188 55 187 106 148 115 120
OO 1 1 1 1 1
(FY) 07.3 083 093 103 11.3 123 133 14.3 15.3(e)
Depreciation | 19.7 | 165 | 20.7 | 30.9 | 30.6 | 30.8 | 42.4 | 341 [27.0

(JPY billion)

NRI

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.

Investment in intanqible

\

fixed assets

M Investment in shared-online
services to support financial
regulatory changes, etc.

~N

Investment in tangible
fixed assets

M Construction of financial cloud
W Updating of data center-related
facilities, etc. j
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This document contains statements that constitute forward-looking statements.
These statements include descriptions regarding the intent, belief or current
expectations of the Company or its officers with respect to the consolidated
results of operations and financial condition of the Company.

Such forward-looking statements are not guarantees of future performance and
involve risks and uncertainties, and actual results may differ from those in the
forward-looking statements as a result of various factors.

The Company does not undertake to revise forward-looking statements to reflect
future events or circumstances.

Figures given in the reference data related to the financial results forecasts are
figures which are only intended to convey the Company’s current circumstances
and outlook. The Company does not undertake to revise the forecasts to reflect
new information or circumstances.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 33
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1. Other Financial Result-related Data

Order Volume

(JPY million)
FY Mar. 2013 | FY Mar. 2014 Diff. CPT;)rTge

Consulting 23,816 25,575 +1,758 +7.4%
Financial IT Solutions 227,820 236,216 +8,396 +3.7%
Industrial IT Solutions 90,999 88,079 (2,920) (3.2%)
IT Platform Services 27,578 44,127 | +16,549  +60.0%
Other 9,446 10,123 +676 +7.2%

Total 379,661 404,122 +24,460 +6.4%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 35



1. Other Financial Result-related Data

Highlights of Consolidated Financial Results <4Q>

(JPY million)
4Q FY Mar. 2013 40Q FY Mar. 2014 Diff YoY
(Jan.-Mar.) (Jan.-Mar.) ' Change
Sales 103,531 106,472 +2,940 +2.8%
Operating Profit 12,706 13,780 +1,073 +8.4%
Operating Profit Margin 12.3% 12.9% +0.7P
Net Income 8,129 7,415 (714) (8.8%)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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1. Other Financial Result-related Data

Sales by Segment <4Q>

(JPY million)

1 ey Share | e | ShareDiff. O

Consulting 6,232 6.0% 7,353 6.9% +1,120 +18.0%
Financial IT Solutions 65,203 63.0% 62,405 58.6%  (2,797) (4.3%)
Securities 38,916 37.6% 33,252 31.2%  (5,663) (14.6%)
Insurance 11,683 11.3% 13,269 12.5% +1,585 +13.6%
Banking 7,606 7.3% 8,980 8.4% +1,374 +18.1%
Other financial 6,996 6.8% 6,902 6.5% (93) (1.3%)
Industrial IT Solutions 22,448 21.7% 23,439 22.0% +991 +4.4%
Distribution 11,584 11.2% 11,335 10.6% (248) (2.1%)
Manufacturing, service and 10,864  10.5% 12,104 | 11.4%  +1,240 +11.4%
IT Platform Services 7,310 7.1% 10,446 9.8% +3,136 +42.9%
Others 2,336 2.3% 2,826 2.7% +490 +21.0%
Total 103,531 100.0% 106,472 | 100.0% +2,940 +2.8%
Nomura Holdings 34,208 33.0% 26,821 25.2%  (7,386) (21.6%)
Seven & i Holdings 11,547 11.2% 11,028 10.4% (518) (4.5%)

Note: Figures for sales to Nomura Holdings and Seven & i Holdings include sales to their respective subsidiaries and sales through lease companies, etc.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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1. Other Financial Result-related Data

Segment performance results <4Q>

B Including Inter-segment sales for each segment

(JPY million)
4Q FY Mar. 2013 4Q FY Mar. 2014 Diff YoY
(Jan.-Mar.) (Jan.-Mar.) Change
Consulting Sales 6,294 7,403 +1,109 +17.6%
OP 906 1,484 +578 +63.8%
OPM 14.4% 20.1% +5.7P
Financial IT Solutions Sales 65,242 62,424 (2,817) (4.3%)
OP 7,493 7,891 +397 +5.3%
OPM 11.5% 12.6% +1.2P
Industrial IT Solutions Sales 22,464 23,458 +994 +4.4%
OP 1,960 2,216 +255 +13.0%
OPM 8.7% 9.4% +0.7P
IT Platform Services  Sales 25,837 31,474 +5,636 +21.8%
OP 1,819 1,481 (338) (18.6%)
OPM 7.0% 4.7% (2.3P)

NRI

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are

not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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1. Other Financial Result-related Data

Sales by Service <4Q>

(JPY million)
4Q FY Mar. 2013 40Q FY Mar. 2014 : YoY

(Jan.-Mar.) ST (Jan.-Mar.) SWALE DI Change

Consulting Services 10,718 10.4% 12,299 11.6% +1,580 +14.7%
System Development &

Sy Amlieaton Sales 42,628 41.2% 40,090 37.7% (2,538) (6.0%)
System Management &

Operation Services 47,228  45.6% 49,213 | 46.2% +1,984 +4.2%

Product Sales 2,955 2.9% 4 869 46% +1914 +64.8%

Total 103,531 100.0% 106,472 | 100.0% +2,940 +2.8%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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1. Other Financial Result-related Data

P/L Highlight <40>

(JPY million)
4Q FY Mar. 2013 4Q FY Mar. 2014 Diff. YoY

(Jan.-Mar.) (Jan.-Mar.) Change

Sales 103,531 106,472 +2,940 +2.8%

Cost of Sales 76,208 77,078 +870 +1.1%

Subcontracting Costs 27,838 37,472 +9,633 +34.6%

Gross Profit 27,323 29,393 +2,070 +7.6%
Gross Profit Margin 26.4% 27.6% +1.2P

SG&A 14,616 15,613 +996 +6.8%

Operating Profit 12,706 13,780 +1,073 +8.4%
Operating Profit Margin 12.3% 12.9% +0.7P

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 40



1. Other Financial Result-related Data

P/L Highlight <4Q> continued

(JPY million)
4Q FY Mar. 2013 4Q FY Mar. 2014 Diff YoY

(Jan.-Mar.) (Jan.-Mar.) ' Change
Operating Profit 12,706 13,780 +1,073 +8.4%
Non-operating income and loss 357 8 (348)
Extraordinary income and loss (7) 22 +29
Income taxes etc. 4,927 6,387 +1,460
Net Income 8,129 7,415 (714) (8.8%)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 41



1. Other Financial Result-related Data

FY March 2015 Financial Results Forecasts Reference Data (1H/2H)

[1H]

NRI

(JPY billion)
FY Mar. 2014 FY Mar. 2015 Diff. YoY
1H (Results) 1H (Forecasts) Change
Sales 182.5 195.0 +12.4 +6.8%
Operating Profit 23.7 25.0 +1.2 +5.1%
Operating Profit Margin 13.0% 12.8% (0.2P)
Net Income 16.2 17.5 +1.2 +7.4%
FY Mar. 2014 FY Mar. 2015 Diff YoY
2H (Results) 2H (Forecasts) Change
Sales 203.3 205.0 +1.6 +0.8%
Operating Profit 26.0 28.0 +1.9 +7.5%
Operating Profit Margin 12.8% 13.7% +0.9P
Net Income 15.2 17.5 +2.2 +14.9%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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1. Other Financial Result-related Data

Sales Forecasts by Segment for FY March 2015 (1H/2H)

[2H]

NRI

(JPY billion)
FY Mar. 2014 1H (Results) Share FY Mar. 2015 1H (Forecasts) Share Diff. YoY Change
Consulting 11.6 6.4% 12.0 6.2% +0.3 +3.4%
Financial IT Solutions 106.5 58.3% 116.5 59.7% +9.9 +9.4%
Securities 54.1 29.6% 59.0 30.3% +4.8 +9.0%
Insurance 23.7 13.0% 27.0 13.8% +3.2 +13.7%
Banking 14.3 7.9% 16.5 8.5% +2.1 +14.6%
Other financial 14.2 7.8% 14.0 7.2% (0.2) (1.8%)
Industrial IT Solutions 41.8 22.9% 44.0 22.6% +2.1 +5.2%
Distribution 21.1 11.6% 22.0 11.3% +0.8 +3.8%
Manufacturing, service and other 20.6 11.3% 22.0 11.3% +1.3 +6.6%
IT Platform Services 17.8 9.8% 175 9.0% (0.3) (2.0%)
Others 4.7 2.6% 5.0 2.6% +0.2 +5.4%
Total 182.5 100.0% 195.0 100.0% +12.4 +6.8%
FY Mar. 2014 2H (Results) Share FY Mar. 2015 2H (Forecasts) Share Diff. YoY Change
Consulting 14.0 6.9% 14.0 6.8% (0.0) (0.2%)
Financial IT Solutions 118.7 58.4% 120.5 58.8% +1.7 +1.4%
Securities 61.5 30.3% 61.0 29.8% (0.5) (0.9%)
Insurance 26.0 12.8% 28.0 13.7% +1.9 +7.4%
Banking 17.3 8.5% 16.5 8.0% (0.8) (5.0%)
Other financial 13.8 6.8% 15.0 7.3% +1.1 +8.4%
Industrial IT Solutions 45.5 22.4% 45.0 22.0% (0.5) (1.1%)
Distribution 22.8 11.2% 23.0 11.2% +0.1 +0.5%
Manufacturing, service and other 22.6 11.1% 22.0 10.7% (0.6) (2.8%)
IT Platform Services 19.7 9.7% 20.0 9.8% +0.2 +1.4%
Others 5.3 2.6% 5.5 2.7% +0.1 +2.9%
Total 203.3 100.0% 205.0 100.0% +1.6 +0.8%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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1. Other Financial Result-related Data

Sales Forecasts by Service for FY March 2015 (1H/2H)

[2H]

NRI

(JPY billion)
FY Mar. 2014 ‘ FY Mar. 2015 : YoY
1H (Results) SIS 1H (Forecasts) SRS Dl Change
Consulting Services 19.1 10.5% 20.0 10.3% +0.8 +4.3%
D o AR s 66.0  36.2% 720 | 369%  +59  +9.0%
Seration Soyiea & 91.2  50.0% 98.0 | 50.3%  +6.7  +7.4%
Product Sales 6.1 3.3% 5.0 2.6% (1.1) (18.2%)
Total 182.5 100.0% 195.0 | 100.0%  +12.4  +6.8%
FY Mar. 2014 ‘ FY Mar. 2015 : YoY
2H (Results) SIS 2H (Forecasts) SlEre Dl Change
Consulting Services 23.0 11.3% 23.0 11.2% (0.0) (0.3%)
System Development &
System Application Sales 771 38.0% 75.0 | 36.6% 21)  (2.8%)
Seration Soyiea & 96.1  47.3% 1020 | 49.8%  +58  +6.1%
Product Sales 7.0 3.4% 5.0 2.4% (2.0) (28.7%)
Total 203.3 100.0% 205.0 | 100.0% +1.6  +0.8%

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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1. Other Financial Result-related Data

R&D

» Scrutinize and implement research themes from a market-driven perspective

R&D Current R&D Themes

(JPY billion)
M Service innovation
4.9 ® Commercialization of Big Data-related business
® Commercialization of DI*-related business
40 4.1 36 36 3.9 4.0 ® Commercialization of front-end solutions
35 35 < ' (develop businesses that leverage smart devices)
® Research to improve productivity, etc.

B Create value for the future

® Surveys and research of financial market trends and
information technology trends
® NRI Mirai (Future) Garage, etc.

M Global surveys and exploration of business

2.0

0.0

(EY) 06.3 07.3 08.3 9.3 103 11.3 12.3 13.3 14.315.3(e)

Note: Digital Identity: mechanisms to connect user 1D

Process to commercialization

Project planning and Commerce
R&D o :
capital investment Project
Studies on > Proto-development of Examination of Development of tangible products
market needs service plans project creation and services for product creation

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 45



1. Other Financial Result-related Data
Depth in Human Resources -NRI's employees + Partners (in Japan & China)

(Head count)

NRI Group’s employees

.sg W Management Consultant
B Systems Consultant

=z
T 9,000
Q 8,000 New graduates in Apr.
o
S 7,000 \
e
@ 6,000 357
3
=2
S o i M
®
(¢} 4,000 -
05.3 06.3 07.3
Offshore development Partners in China

Subcontracting

Costs to China .

(PY billion) 9regions | Personnel: _
% 20 | 20 partners 1 Approx. 5,500 P
o o
s = — ]
&  10- | .
S uEEE= — -
o S-H m I =

0 T T T T T : :
LI G I T T TG T T T T
Q‘)’ 6\ * Q%‘ QQ‘ \Q‘ \\ N \‘L’ \n)’ \b" l:b\e

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.

. | ® Application Engineer
. m Technical Engineer, etc.
P Personnel:
) 8,123

14.3 15 3(e) (FY) (IT Engineers are approx. 6,000)

Partner Companies in Japan

B Develop e-Partner system

B Strengthen relations with management of
partnering companies, etc.

Personnel:
Approx. 9,000

Basic contract
companies

Individual contract

companies

* As of end-March 2014 46



2. Recent Ac

Restructuring of Branches to Expand North American Business Operations

tivities

» Expand business operations for the distribution and retail industries, and
promote globalization

» Improve the mobility to supply services

<Before>

NRI

<After>

NRI

NRI America

New York
Branch

Consulting
Financial ITI
Administration

NRI Holdings America

(new corporation)

Dallas
Branch

Development
and operations
for distribution
and retail

business

Pacific
Branch

IT
R&D

NRI
America

NRI IT Solutions
America
(new corporation)

Pacific Branch

N-{I These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are

not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.

47



2. Recent Activities

Strengthen Information Security Business

» Transfer NRI security products business to NRI Secure Technologies

» Concentration of related technologies and expertise, to strengthen the
Information security business

NRI

___________________

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.

NRI Secure
Technologies

ID management solutions
® POSTUB

® InterCollage

® Uni-ID

® Contents Expert

® SecuSURF

® Web Contents Protector,
Web Browser Protector

Concentration of related
technologies and expertise

Strengthen ability to
Implement countermeasures

Aand QCI‘\I\IQ nrnhlamece fAr
ahngd resoive IJIUIJICIIIQ 101

cyber-attacks by account
hacking

Supply customized
development solutions based
around products

Transfer of business

48




2. Recent Activities

—| Received 2014 Integrity Award Grand Prize |—

® NRI chosen by Integrity Award selection
committee to receive 2014 Integrity Award Grand
Prize.

™ Award is given to corporations that are engaged
in outstanding initiatives for corporate social
responsibility, corporate ethics, compliance, and
internal control.

B NRI was highly rated in the following areas.

® For aiming to build a better society by fully engaging in
initiatives that emphasize integrity, while making
proposals for the future by discerning a future direction
for society and corporations.

® For redefining the image of a consulting firm by
constantly analyzing the knowledge and skills needed
to secure the long-term health of society and tying this
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into business to meet the needs of society.

Nikkan Kogyo Shimbun,
February 7, 2014

.
=7 e~
-

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
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2. Recent Activities

NISA Usage Projected to Reach 8.65 Million
by Year End

B NRI conducted an NISA (Nippon Individual Savings
Account) Usage Survey and announced that the
number of NISAs will grow to 8.65 million by the end
of 2014.

M The following results were obtained from the survey.

® NISA name recognition (69.5%) has more than tripled in
the past year.

® The number of NISAs opened is projected to reach 8.65
million by the end of 2014.

® Securities firms are the leading financial institutions for
opening NISAs, but the percentage of NISAs opened at
banks is projected to increase.

® More than 50% of those who already made their NISA
investments have invested in investment trusts.

® Roughly 60% of those who already made their NISA
investment funded their NISAs with savings.

® The average NISA investment is ¥593,000.
® 48.8% of respondents want to keep their NISAs at the >

Nihon Keizai Shimbun,
February 13, 2014

same financial institution.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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2. Recent Activities

% Launch of Next Generation EDINET SaaS |_

for 16 Investment Management Firms %iﬁ % %

® NRI launched the T-STAR/ReportAssist/EDINET %E w fﬂ? %

(RA/EDINET) solution delivered via SaasS for 16 o ¥l i 5

investment management firms. The solution supports %i li;f: H ;{1

the automatic production of reports including %’;f i %g $
securities filings, using the Next Generation ’?f 153 A3

Electronic Disclosure for Investors’ NETwork ° ; ﬁ%J
(EDINET) of Japan’s Financial Services Agency. H

B RA/EDINET supports various specification changes
required for Next Generation EDINET which was
fully launched in January 2014, and enables firms to
prepare documents more efficiently as well as
secure business continuity and advanced disaster
preparedness.

JLHY AREZHTEREY

O MOS AFERERS
FO LU O e

oo STRPEEIEONY

ONCEENOE HTRSNORTEY WIRENEEMNO TR

Stz NN R

prede

B AESTDHERE Mo ANA ] SeOSIETTRERYN BREHS (Seiz~o NRASTES AN
ORISR EANA

T (IPOCHTHIE ANEREBIBONT  WQOME STOSA B\PR) Wwl—ne RERDEERRCHR
) EECEMERCE TONATHNAGIK CORIDIFIERERD \RERTMROCENE TN TN

FEETNG S RNCEIAEET ST EROGTINAIEZ IRT-ACONER B SHES0EAE
I

EHE A A

B NRI will continue to expand its T-STAR related

FRFBH TS BOoRbERRE o INENT 2EE0

BIOCNFRY—Y | O ERIEEERY  FREROMCRwGT
ACTIURONEEN FOBNERIEz~0 U OSEERERD
B ABESIAGN EEREROESN  YnorH ARG T

solutions and enhance its operating technologies in 2 § Z
. . .. Hil

order to contribute to the greater business efficiency 11 2

and enhanced services of investment management REnRT

firms. : s
7 Kinyu Keizai Shimbun,
January 27, 2014

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
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2. Recent Activities

Launch of Report Preparation Solution for
Wrap Services

® NRI launched a ReportAssist solution to support
investment advisors in preparing reports for
investors as used in wrap services (a type of
investment management service).

® Financial institutions prepare individual reports for
investors, such as management strategy
proposals and reports on management results.
The software used to generate reports must be
modified when report items or the layout needs to
change, which is a major task to manage and
operate.

M ReportAssist makes it possible to easily change
the items and layout of reports, so that required
changes can be rapidly implemented while
keeping costs down.

B Nomura Securities is the first user to adopt the
ReportAssist solution. 7

Nikkei Business Daily,
March 12, 2014

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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2. Recent Activities

% Launch of Computer Security Incident |_

Response Team (CSIRT) Support Service B AU O +
b H BT e N &
= NRI Secure Technologies launched a CHET T EE H R Tg%
' ' ' 10 13 “BI{L=E A,
compr_ehenswe support service for the c_re§1t|on, 2 ﬁ% ~ iz 0 F B
operation, and assessment of CSIRTs within MO FEHFDT 32%
organizations, which serve as dedicated 20252 17182 'z
ganizations, €a _ | DHRELT 6 & i
organizations that deal with information security 2HmEAS 7 2 ¥
Y . EhTED T 0/ %
incidents at corporations. ZoBEE o 60 &
ERAEY Y T o %‘AJ’S‘
H By supporting the establishment of independent fg cB_-cxy =
. o . 4 2 Al DTN 52 %
and dedicated organizations at corporations, the cQ R D 0 - B
ice wi ] I R 0 %
service will strengthen the response to cyber RN i A
attacks, which are continuing to grow in number CHOR SRw AN A #D

and sophistication.

® NRI Secure will supply the service according to Nikkan Kogyo Shimbun,
the varied needs of diverse corporations, by February 19, 2014
organizing the experience and expertise it has
acquired as a provider of information security
services. NRI Secure will target contracts with
around 10 firms in FY2014. 7

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
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2. Recent Activities

Introduction of Cloud-Based and Low-Cost
Intellectual Asset Management System

M NRI Cyber Patent will expand its lineup of

-—
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|~
e —
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d
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i
—

) ) AEALE s ¥y

systems for uniform management of intellectual 2305w g B
asset operations. '? ﬁ .4;. ; j é} gg |
® Today’s intellectual asset management systems FOCTISREEAET
are supplied as on-premise software, but NRI LEES B9E

o

Cyber Patent will also supply a cloud service that
offers the same features. By offering both on-
premise software and cloud services, the
company will expand the choices available to
customers.
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M The company also plans to develop a low-cost r“;, M;,g%
software version that is pared down to the nEEexERRiste
essential features and designed for ease of use. R T EREC LT N B ES L T A=
WiEmmRAtt 7 AESRABH 5D E 0 HD
- : : CRET BN S ESB RO EBERT
B The company will market to new industries and SHETRE DLuctARARgRa e T D
expand the scope of corporations that use its R Bl 4 AP 1§ BN P R A
B IG®y RCHMESLI MO

solutions.

7 Nikkan Kogyo Shimbun,
April 3, 2014
These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
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3. Others - Supplementary explanation

B FY March 2015 Consolidated Earnings Model
- Sales of JPY400.0 billion and operating profit of JPY53.0 billion

(JPY billion)
FY Mar. 2013 | FY Mar. 2014 | FY Mar. 2015 YoY
(Results) (Results) (Forecasts)’ Diff. Change
Sales 363.8 385.9 400.0 +14.0 +3.6%
Cost of Sales 262.3 276.6 283.0 +6.3 +2.3%
Personnel 64.4 70.1 75.0 +4.8 +6.9%
Subcontracting Costs 116.1 132.8 145.0 +12.1 +9.2%
Depreciation 41.2 32.9 25.0 (7.9 | (24.2%)
Gross Profit 101.5 109.2 117.0 +7.7 +7.1%
Gross Profit Margin 27.9% 28.3% 29.3% +0.9P
SG&A 57.6 59.4 64.0 +4.5 +7.7%
Operating Profit 43.9 49.8 53.0 +3.1 +6.4%
Operating Profit Margin 12.1% 12.9% 13.3% +0.3P
Earnings Per Share ¥145.29 ¥158.75 ¥175.57 | +¥16.82
Return On Equity 10.5% 10.2% 10.4% +0.2P

NRI

* Figures are consolidated estimates for preparing this earnings model.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved.
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3. Others - Communications

January 2014 March 2014 March 2014
President speaking at NRI New Year Received 2014 Integrity Award Briefing session held for
Forum 2014 Grand Prize individual investors in Nagoya
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Examples of books published since December 2013

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
MI not intended as a solicitation for investment. Copyright(C) 2014 Nomura Research Institute, Ltd. All rights reserved. 56



