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B FISEER & DLEE (rzszmm) (&55MH)

Lt

il

55 471,488 501,243 29,755  6.3%
=2XAE (DNAEZIE) * 69,281 75,373 6,091 8.8%
=E kA 65,138 71,442 6,303 9.7%
=2XARE (DNhAERE) * 14.7% 15.0% 0.3P
EHERAEE 13.8% 14.3% 0.4P
o A 1 66,161 72,409 6,247 9.4%
MR E(CRE I D RIMF& 55,145 50,931 AN4.213 NT7.6%
1RSI D ZHR#FlE (EPS) ¥228.21 ¥216.33 | A\¥11.88
1Y D FRHEESE ¥90.00 ¥90.00 -
iR 39.1% 41.5% 2.4P

He&ASMFI2ER (ROE) 12.9% 12.3% AO0.7P
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REINAS1 b
B RAPE LD (&F)
S PR e pigist:
56.t= 4,714 5,000 5,012 12
=SxF 651 700 714 14
EEFIR 13.8% | 14.0% 14.3% 0.3P
R 661 710 724 14
PSR (CIFET S HAFEF 551 530 509 A 20
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TOA> MASERSE LS

2018F3AHA* 1#pRLE

2019341 #BRkLE

YaimER

(B7AA)

YRR

A>YIITa 2D 34,577 7.3% 41,304 8.2% 6,726  19.5%
£MITYU1—>3> 252,122  53.5% 252,367 | 50.3% 245 0.1%
SIE 555 118,397  25.1% 100,309 | 20.0% A18,088 A15.3%
HEES 51,836  11.0% 64,874 | 12.9% 13,037 25.2%
RT3 42,225 9.0% 43,404 8.7% 1,178 2.8%
TDERIESF 39,662 8.4% 43,780 8.7% 4,117 10.4%
ERXITYU1—>3> 154,917  32.9% 174,417 | 34.8% 19,499  12.6%
TSR 61,057 12.9% 66,540 | 13.3% 5,483 9.0%
& - U—ERESE 93,860  19.9% 107,876 | 21.5% 14,016 14.9%
ITREY—EX 29,870 6.3% 33,153 6.6% 3,283 11.0%
a &t 471,488 100.0% 501,243 | 100.0% 29,755 6.3%
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TOA NSRS LR (R IEER)
B FEBEERFTLES (H5M)

cit

20184E38H1 ZJWS* [2019438H1| e  1EmzEE 1 RER
BHRR—ILFT1 20X 77,937 16.5% 60,579 | 12.1% A17,358 A22.3%
I >&7A - IR—IINF1 TR 47,001 10.0% 49,109 | 9.8% 2,108 4.5%
X HEEES (&) [CHT3Ea
N — — —3
mBNGELES (E5M)
20184E3AH EES* | 201943801 IES* 1BRHEE IBEER
BN LES 43,559 9.2% 53,081 | 10.6% 9521 21.9%
bk * 9643 2.1% 9,738 | 1.9% 94 1.0%
AtLr7=7* 27164 5.8% 35,858 | 7.2% 8,694 32.0%
PP - €D+ 6,751 1.4% 7.484 | 1.5% 732  10.9%
*  HUSRIC OV T FEZOFENZERE U, EX OB\ E0ESEREE L TITHLTEDET.
X SEELES (&) [CHT3Ea NRI
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O A > bRliESRS

B ZFEIAS MOFTERIIAST EEZEE

(BHH)

- <y 5w.LES 35,332 41,947 6,614 18.7%
AXBNTA 2T =R 6,561 7,810 1,248 19.0%
ERFIRE 18.6% 18.6% 0.0P
SRIITYU1—53> ,fJ:T%‘ 254,567 255,162 595 0.2%
=1l 27,673 27,095 A578 A2.1%
EEFIRE 10.9% 10.6% A0.3P
EEITY U1 —53> ,fJ:T%‘ 157,585 177,114 19,528 12.4%
=51l 15,119 18,425 3,305 21.9%
SEFIRE 9.6% 10.4% 0.8P
ITEEY—_EZ 5e.L= 122,342 127,777 5,434 4.4%
=R 14,764 17,130 2,366 16.0%
SEFRE 12.1% 13.4% 1.3P

X 2018F48 1P KLCI0B1BFATEI A bOXDZ—SEELTHD.
BIEERIEADEEZ R TULET,
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B—EXBN SR LS
(B85HMH)
A>T 2 P0P—EXR 78,987 90,816 11,829 15.0%
¥ - Rmikst 138,111 150,467 12,356 8.9%
ERAY—EX 241,198 244,273 3,075 1.3%
R IR5S 13,191 15,686 2,494 18.9%
a8 & 471,488 501,243 29,755 6.3%
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(B7AH)

xtE 471,488 501,243 29,755 6.3%
5 LR 1l 311,868 336,508 24,640 7.9%
Shixe 135,522 150,635 15,112 11.2%
5o LFeF 159,619 164,735 5,115 3.2%
5o LR 33.9% 32.9% A1.0P
IREH 94,481 93,293 A\1,188 A1.3%
DN AEEER 4,143 3,931 A212 A5.1%
EXRF 65,138 71,442 6,303 9.7%
HEFEE 13.8% 14.3% 0.4P
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BEP/ILINASA b &=E

(&HA)
20183 HH1 201943 A1 = HE R
28 65,138 71,442 6,303 9.7%
S LIRS 1,023 967 A\56 A\5.5%
SHUE & 1,514 1,145 /N\368 N24.3%
ST 66,161 72,409 6,247 9.4%
RS BIiES 16,366 4340  A12025  A73.5%
G AT 752 22,078 0079 12,998 A58.9%
A4 AEEEF /5,532 : 5,532
iEE% N3,698 A\3,698
EABIS 26,356 25213 A1,142 N4.3%
i 55,145 50,931 N4,213 A7.6%

X BN F=ttBrierley+Partners,Inc. DYEREME T UlcC EIC KD HFEE LU TWEBBIRENIHRIASDR SR>z EM5.
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LOA> MRS ERRERE  (SET)

(&5M)
A>YIT1 2D 6,764 6,207 AB57  A8.2%
&BMITYVI1—>3> 141,574 154,930 13,356 9.4%
EXITYU1—->3> 94,120 97,924 3,804 4.0%
ITEEEH—EX 14,295 14,609 314 2.2%

a &t 256,754 273,672 16,917 6.6%
55, BYisGELFER 255,259 269,895 14,636 5.7%

% 2018F4R1HMBICI0B1IANTEIAS hFORDZE—EZEELTHSD . BIERMALLRICDNTE. HREBROXDICLD
HIFREEADEYEZ AL TULE T, RS .
13
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LOA> MRS ERRZERE (EIRGE55)

B EAADZERS (&)

A>SHILFT1 2D 3,758 3,253 A505  A13.5%
SRITYU1—S3> 140,858 154,568 13,710 9.7%
EZITYU1—>3> 62,369 69,368 6,998 11.2%
ITEEY—EX 14,271 14,609 338 2.4%

& &t 221,257 241,799 20,541 9.3%

%1 2018F481BMELVI0BIBNMNTEIAY FORDZ—ZEELTED. AIFEFEMLERICDVTIE, HHEERDXD(CKD
HISFEEIFADEYEZ AL TULE T,

B BN FEHDZERS (&5M)
BAFax2 35,496 31,873 N3,623 N10.2%

%2 AHAFEMEBINEIT DI -—T2HEDEUTVET.
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(i)

202053854
(F28)

YEiRER

(1&M)
1R

56k 5,012 5,300

EXRM% 714 760 45 6.4%
EXRAIRR 14.3% 14.3% 0.1P

e Fl ik 724 770 45 6.3%
AR E(CIRET D2 HAFEFI £ 509 550 40 8.0%
15D HHAFEFIzE (EPS) ¥216.33 ¥235.95 ¥19.62

1RSI D RS ¥90.00 ¥90.00 -
SE2Ma % ¥45.00 ¥45.00 -
LGRS ¥45.00 ¥45.00 -
Ao T 41.5% 38.4% A3.2P
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20193 A

tBpRLE 1BpRLt  IEiRER

(EiR) *

A>YIWNFT1 2D 348 7.0% 7.0% 21 6.2%
ERMITYVI1—->3> 2,523 50.3% 50.2% 136 5.4%
SIEFFER 1,003 20.0% 20.8% 96 9.7%
fRERZE 648 12.9% 12.5% 11 1.7%
HRITR 434 8.7% 8.5% 15 3.7%
TOMERIRTS 437 8.7% 8.5% 12 2.8%
EXITYY1—>3> 1,808 36.1% 35.8% 91 5.0%
R E S 668 13.3% 12.8% 11 1.8%
S - b—EXXRSF 1,140 22.8% 23.0% 79 7.0%
ITEEY—EX 331 6.6% 7.0% 38 11.6%
a8 &t 5,012 100.0% 100% 287 5. 7%

% 201948 1AM TBAFRHASCII —TOEELTZEEEITV U1 -3 TIAD MIRDEELTVET,
128, BIEFEREALLE(IC DWW TIZHZEERDX D (CKDAIFEREADEIEZRAWNTVWET.
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760
651 Ei —*
AL
=5 535
| 5,300
5,012
HEiEG LS 4,245 4,714 30 610
il &l =] 1189 435

20173 20183 20193 20204F3 A

e e e
EiE5e LS 4,245 &M 4,714 &M 5,012 &M 5,300 &M
=R 585 &M 651 &M
EEAEE 0 13.8% 13.8%  143% |
BT LS 189 &M 435 t&m
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DOimENEm £ EIRERBOILA T D
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BRI B DS KR LKCDOEIKOBSTHE

BRABED
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—lan Atz it oo Ml (9EIC K DIEINT B8k : 502,520,0004k)

BAH 201946HA30H
*hHhFEEH 20197AH1H

OB, IHEFIMTOSELRIIBERORFEZENLLTED., IKEEFZENETZE0OTIIHIFEA.



20195E3HBRE(CDUL\T

20203 HRADEERAE U

B BEEY

NRI

Copyright© Nomura Research Institute, Ltd. All rights reserved.

OB, IHEFIMTOSELRIIBERORFEZENLLTED., IKEEFZENETZE0OTIIHIFEA.




jebtiE+RiFEE (B EFED)
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(15FM)
|
- FA¥IBS RAD3Z TR (RS L FERD)
(8F)
—a-20184 38 20184 20194 20204

///

—a—20194E3 A 1A 3AR 3AH 3AH
—e—202043HH

Rix%EE 2,386 2,552 2,698

SRS
(ﬁﬁaﬁgﬁ) 4.9% 7.0% 5.7%
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(5HM)

20184388 | 2019438

BEEHCLBIFrySa - JO— 73,493 56,349 | A23.3%
BEEBICLDIFrySa - JO— N\17,882 N16,826 | Ab5.9%

(<. EEABNNE) /30,162 /A\15,025 /A\50.2%
JU—-FrvySa-JO— 55,610 39,523 | A\28.9%

(%< . EEARBNNE) 43,330 41,324 A4.6%
MISEBICLBIFrySa - JO— /46,829 A73,106 | 56.1%
IRE RO EFFYDIFIRER 6,251 A\35,102 -

(FR<. EEARBNNE) /\6,028 A\33,301 452.4%
RERURSASNOBMKRES 158,303 123,200 | A22.2%
ifgg%ﬁgﬁﬁgﬁ%- 185,882 152,743 | A17.8%
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TOA> FNERRIESR <ERl> (&&t)

(5BM)

dA>YIIFT1 0P —EXR 36,285 40,747 4,462 12.3%
EMITVVU1—>3> 244,794 265,724 20,929 8.9%
EEXITYU1—>3> 174,260 178,221 3,960 2.3%
ITEBEY—EX 30,154 33,467 3,313 11.0%
a8 &t 485,494 518,161 32,667 6.7%

X 2018F4H1BMBKLVI0B1BETEI AL FOXDZE—SPEELTH D, BIERHEALEER(ICDVTIE, HEAEERDXDICKD
BIEERIBADEUEZRALNTLE T,

NRI
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BEEN
TOA> MSERRIESR <EHI> (ER/E55))

m EARADEES (E5M)
2018FE3AHA* | 20193 AHH YR ER TR

A>9IV a >0 27,114 30,262 3,147 11.6%

SRITVYI1—>3> 240,837 261,802 20,964 8.7%

EEITVY1—>3> 121,562 138,898 17,336 14.3%

ITEEH—EX 29,781 33,309 3,528 11.8%

a 5t 419,296 464,272 44 976 10.7%

%1 2018F4H1HMBIVI0BIANTEI AL FORDZ—HEELTHD. BIFERBLERICDONTE, SREFRDOEDICLD
RIEERIFADEZIEZ R TWET,

BN FEUADZES (&)

20184F3AK | 201943A% | I&iHEA 1R
BIF L2 66,198 53,888 | A12,309  A18.6%

%2 AHAFEMEBINEIT DI -T2 EDEUTVET.
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RBINASA b~ <BAMU3R>

B BIE[RHA & DLEBE (+izz2z8up) (E5M)

20184388 2019388 | -
4Q(1~3H) | 4Q(1~3A) IRiRER AR

i = 129,886 134,179 4,293 3.3%
XM (DNhAEZE) * 19,642 20,938 1,295 6.6%
=E S E 18,523 20,019 1,496 8.1%
SEXNBRR (DNhAERR) * 15.1% 15.6% 0.5P
SXRABR 14.3% 14.9% 0.7P
e i Fll £ 18,459 20,228 1,769 9.6%

HStHRE(CIRIET S HAFEFI £ 0,842

11,082 1,240 12.6%
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TOA> MM EISE LR <S54IH3:HA>
1R

2018F3AH] R 20193 A WEELL

Y8iRER

4Q(1~3AR)* 4Q(1~3H)

A>T >0 10,921 8.4% 11,698 8.7% 776 7.1%
SRITYVU1—->3> 68,714  52.9% 68,059 | 50.7%  A655 A1.0%
BE3FSR 33,148  25.5% 26,748 | 19.9% /6,399 A19.3%
PRIRZE 14,466 11.1% 18,909 | 14.1% 4,442  30.7%
RT3 10,433 8.0% 11,271 8.4% 837 8.0%
TDMEHIFES 10,666 8.2% 11,130 8.3% 463 4.3%
EEITYU1—>3> 42,053  32.4% 44,222 | 33.0% 2,169 5.2%
ird S 15,909  12.2% 17,321 | 12.9% 1,412 8.9%
& - U—EREF 26,144  20.1% 26,901 | 20.0% 756 2.9%
ITEREY—EX 8,195 6.3% 10,199 76% 2,003 24.4%
a &t 129,886  100.0% 134,179 | 100.0% 4,293 3.3%

% 2018F4R1BMBICI0B1IANTEIAS hORXDZ—EZEELTHD . FIERMALRICDNTE. SHEBRORXD(CLD

NRlI e
Copyright© Nomura Research Institute, Ltd. All rights reserved. .
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mFEEEENTLS (&)

2018E3AM 2oy 2019308 wrny s ”
aQ(1~3H) IEX| T40(ie3g) | SEX IEREER  ISRE

23,413 18.0%

BRR—IFT1 DR 16,603 [ 12.4% /6,810 A29.1%

I >2&7A - IR—=IINF1 IR 12,086  9.3% 12,476 | 9.3% 390 3.2%
X HEPELEE (A [CHTB3EE
R —
mBNGELES (E5M)

4Q(1~38) =7 4Q(1~3H) @5

B LS 12,888

ek 2,164 1.7% 1.7% 175 8.1%
Aer=7r* 8,968 6.9% 6.4% A423  AAT%
ST - D~ 1,755 1.4% 1.2% AN92  A5.3%
x  HIERI(C DOV TIIBEOFEEER S U, EX(GECHBUIEE0ESERIBEE L TTHLTEDET.
X AEbELEE (B (CWITDEE NRlI
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TOA> RoliEs <SB4HERR>

BETIOAY DG LELSIEAE T LESZS (55H)
20184F3AHRA 20193 8K

4Q(1~3A)* | 4Q(1~3AH)

SIS S 55.Lis 11,141 764 6.9%
=R 3,029 /\368 N12.2%
=RADER 27.2% N\4.8P

SRIITYU1—53> 55.L= 69,504 A741 A1.1%
=R 8,420 A1,323 A15.7%
=R 12.1% A1.8P

ESITY1—S3S 5c.L= 42,469 2,433 5.7%
=R Fn 3,475 1,909 54.9%
EEFIRE 8.2% 3.8P

ITEEY_E X 5e.LE 31,763 2,693 8.5%
=R 3,298 1,525 46.2%
EEFIRE 10.4% 3.6P

HIFEHIDEIEZ RN TVWE T,

X 2018F4RA1AMNBIUI0RIANTEI A FOXRDZ—HEEL THD., FFFEHPLECDONTE, HREERDEXD(CLD
NI
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(RBN)  (+) BNER, (-) BLER

HEFS
A>YIVFa >0 (+))ERADOI>YIVT 1 SO =418
S (=)BHRR—ILT 1 >0 B lFiE
= {RIR%E +)EEFEERTEDROE Uizt
ﬁfgj () (-) Y I MY 1 7EEOFR
fR1T% (+)FFEERTAFEROE UEhn
TSRS
—_ ()BT &FPAHR—=INT12IRED
e A gyl
ﬁfgj 7 (+)ESOTEEEREFENNR
]S - -1 XSS
ITEEY—EX (+)DXESE, U5 REEEZEEH
O A> MLE
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sEEN
B—EXnSEss LR <SE4MUEHR>

(B7RAA)

20183AH 2019438 jesiphaE

4Q(1~3A) 4Q(1~3H)

A>YNWNFTa 2OY—ER 23,934 24,519 584 2.4%
¥ - HmiRsc 41,436 42,105 669 1.6%
ERY—EX 60,806 62,106 1,300 2.1%

rRimiR
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