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% THE INCLUSION OF Nomura Research Institute, Ltd IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO
NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF Nomura Research Institute, Ltd BY MSCI OR ANY OF ITS AFFILIATES. THE MSCI INDEXES ARE
THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.
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I IMBERSEZ B UTENH D ARFH T DHE]

HUWEEADYU1—Ya v =TS
FIIINT—TTA REE

S BEHDMEREKELEDEDIELTVET ., HEEN
D—IZA NS VADRRTZLED, TEFRL. ALICE<
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HEERBRMBEDOE LN EIRINET,

NRIDFIIIT—T A AEEF, BEXE. T T4
EBITOIDDEREZHIEDLE. HEERRMEEX:
Employee Experience) ZE5HE 9 . HUWMIEERDHETOE
EHERADTIIINDT—T A XB%E%ZEO. NRIFENH
DRRURZHEILTVEET,

HoEBEROBENEAZBUCRELTDHE)

o BIEHCIEHEES IR
VST 4T
* PDCAX 12

CULTURE
ERME (ABHIE)

EMPLOYEE EXPERIENCE

EF BRI {E
A T4 ATEAZE T T4 AR
o TH—EX, #8880 e FT4AIVETHD

e A IR A R
o T BRI —DIER

Fal—va, BE
o RYND—lEE
o TY—CRBBOEN /B

E HULIE, FYINI—T TV ABEIT T YA SR
D https://www.nri.com/jp/service/solution/ips/dwp

A1V 73VY—-RZRBIEL. BEFRODXIEEZZZS
RIVFISURY—EZR
TZERAUAINEEOEVE YR RZRIEL., IEAURET
BIEDICE EBHD/NTUVITSOREF Y U ARG = E
PICEVD T, BERNTEREDEWVWTYU1—3V( VT35
EHITDRMENHIUET . NRIDIYR—IRT—EXF, 75
AR=NISORPNTUYIITSIR EDYRT LhwEBY—
EXZzH#REL KENISERT 2EH BREHDT—I &Y
I—CKBABE/NY T 7y T THKERFDEIEMBEDOER, 70—
NILTORYSD—TBDREBRE, BERDFRLRZZ—XIT
IBA B RETNA NIV —ERZRHBLTVE T, Fe.
NIVFOISORRF—SIFERTSVN T+ — LTI BENT—
SEBRAUCIERDE YRR ET IV EEE I BIcHICART RIR
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o= s ——
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D https://www.nri.com/jp/keyword/cloud
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CRIEH, F—9
BE11 FREOBRMIEGIFHER

BEFE4F18~E435831H B REE
C@ﬁf‘] 1&%@%%@5?%5—“_9[;\ 35(?@%|J1E’|§7E§E@&btb\§§—o -Eu https://ir.nri.com/jp/ir/library/securities.html
BT REBEHE THRBPVILESBAEVLEFT.

20105355 20116358 20125358 20135355
BREtEE:
bl 338,629 326,328 335,554 363,891
bl i 245,641 233,119 235,515 262,315
Pl vilking 92,988 93,209 100,038 101,575
IRFEEN O —REIEE 52,911 54,782 56,886 57,608
5 SR 1,125 1,093 899 878
BRNUOFH 18,261 19,167 20,065 20,080
BE55| 458 AEE 3,700 4,283 4,527 4,582
RS ER 2,111 2,260 2,347 2,492
BAEEE 3,376 3,641 3,651 3,641
BEMEE 1,477 1,451 1,567 1,843
BHRERTE 7,270 6,831 8,401 8,823
EBITDA 70,992 69,094 74,027 86,567
R 40,077 38,426 43,152 43,967
SEENER 870 1,646 1,533 1,891
REF 40,947 40,073 44,686 45,858
S lIEi=En A3,618 A219 11,518 A2,988
BN 15,476 16,663 23,283 14,261
B ECRET 2 S HR & 21,856 23,188 32,920 28,612
Efaxiiask (HiR):
BEGET 363,368 380,032 402,784 432,222
MENEEE 137,744 177,593 176,804 189,206
BE&ENUTES 15,055 16,757 8,462 10,273
BEEEE 225,623 202,439 225,980 243,016
BRETEE 58,965 58,451 67,569 63,456
EEETEE 68,319 57,641 57,861 42,854
DA — — — —
REZDMDEE 98,339 86,346 100,549 136,705
Sa—v=LliiEles 53,699 43,964 61,273 88,378
afEast 143,131 148,957 144,507 141,404
mEaE 67,195 68,160 69,380 118,207
EHEAE — — — —
SZFIBR5 |HE — — — 579
ERS=Lr 75,936 80,797 75,126 23,196
& 49,997 49,997 49,997 —
REBEAE — 9,176 6,677 4,250
S ESET 220,237 231,074 258,276 290,818
*rvya- JO—EtEE:
BEEHCLDF Y- TJO— 58,060 48,777 53,067 68,600
BEFHCRDFrva- JO— 216,175 A27,723 247,731 236,019
(Br<. EERENRE) A28,184 219,292 225,299 34,055
JU—-Fpya-J0O— 41,885 21,054 5,335 32,580
<. EERENRE) 29,876 29,485 27,767 34,544
IS EENC LD Frya- JO— 210,348 1,590 210,438 210,723
RENVIREEEYCRDINEERE 10 A335 62 721
RENUREREY DIEHEE (A FFH2) 31,547 22,309 25,041 22,579
RENVIREEEFYDOHFES 59,775 82,085 77,043 99,623
ReNVIREEEY+ESERENRERDS 73,837 104,417 121,601 145,974

ECEMIEIE RRBARBOREZTIVETTVEY,
DHEBRRUHISHERORHUEE, FkEARCL O TLET,
3. EBITDAIG. 20174 3BHIF TR EFA R MEANE+ DN AEEE. 2018F 3R FEENBHRMENE+ONABANFRBEEEERNECTEBELTVET,
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94 BRBETHRAN



(81 85M)

201443 20155355 20164E3HH 20174355 20184E3HH 201953818 20204E38 48
385,932 405,984 421,439 424,548 471,488 501,243 528,873
276,664 289,210 287,270 280,761 311,868 336,508 348,006
109,267 116,774 134,168 143,787 159,619 164,735 180,866

59,450 65,287 75,873 85,272 94,481 93,293 97,688
986 1,316 1,227 1,213 1,101 1,069 1,220
20,087 22,450 25,395 27,576 29,681 30,506 32,522
4,715 5,136 5,802 5,993 6,751 6,783 7,032
2,458 2,105 2,155 3,038 2,678 2,533 2,907
3,786 4,362 4,935 5,842 6,348 6,532 6,697
1,853 1,789 1,712 1,768 1,705 1,851 1,840
9,640 11,170 14,246 16,722 16,740 17,073 18,366
84,126 77,528 91,814 88,933 103,177 108,846 117,419
49,816 51,486 58,295 58,514 65,138 71,442 83,178
2,544 1,455 2,705 1,839 1,023 967 1,349
52,360 52,942 61,001 60,354 66,161 72,409 84,528
349 6,132 1,304 4,638 16,366 4,340 17,968
21,175 19,209 19,513 21,042 26,356 25,218 32,288
31,527 38,880 42,648 45,064 55,145 50,931 69,276
469,010 593,213 621,695 628,944 643,117 612,192 533,151
208,121 298,565 306,943 295,915 298,275 285,788 259,855
9,885 26,469 62,138 152,610 159,541 124,773 102,540
260,888 294,647 314,751 333,029 344,842 326,404 273,295
62,767 53,915 65,384 63,790 68,528 65,376 63,422
42,712 55,582 65,085 99,485 108,747 91,505 85,118
— — 7,864 35,404 36,624 27,572 20,409
155,408 185,148 184,280 169,754 172,566 169,522 124,755
94,766 116,480 120,397 103,841 88,999 80,203 28,512
137,601 189,745 196,286 181,646 210,442 187,160 245,997
79,841 113,208 134,304 111,552 162,133 124,264 140,456
— 10,645 2,270 2,870 6,074 6,345 6,659
3,083 3,911 1,345 1,591 50 933 300
57,759 75,988 61,327 69,500 47,714 62,419 105,076
30,000 30,000 15,000 25,000 34,082 33,931 73,310
22,054 21,333 27,969 24,396 408 13,213 17,876
331,408 403,467 425,409 447,297 432,674 425,032 287,153
33,839 58,710 81,470 61,147 73,493 56,349 102,787
A32,234 21,093 AT75,344 230,341 217,882 216,826 18,382
38,086 13,800 ANB2,725 A41,348 230,162 215,025 6,985
1,605 57,617 6,126 30,805 55,610 39,523 121,169
AN4,246 44,910 28,744 19,799 43,330 41,324 95,801
A8, 773 210,536 9,326 A34,327 A46,829 AT73,106 139,857
337 694 21,071 624 22,529 21,519 23,734
26,830 47,775 14,381 A2,897 6,251 A35,102 A22.421
92,792 140,567 154,949 162,051 158,303 123,200 100,778
133,350 169,023 206,031 192,028 185,882 162,743 104,842
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(T R=ysles))
20155385 2016538 2017638 2018%E3HHA 20195381 2020385
TIOANER:
sEpe e avYILTavo 27,353 28,370 30,574 34,577 34,839 38,572
(HIEPEERE SRITYU—v3Y 237,111 252,842 246,979 252,122 252,367 273,571
NDFTER) s 116,534 123,896 119,128 118,397 100,309 112,762
1RERZE 56,414 57,082 51,982 51,836 64,874 66,374
HRITR 34,584 37,541 40,286 42,225 43,404 51,022
ZDftERZES 29,577 34,321 35,580 39,662 43,780 43,411
EETVUa—y3y 97,938 101,538 107,208 154,917 180,882 178,490
DS 46,705 51,882 54,256 61,057 66,814 66,789
BIE - —EA%EE 51,232 49,656 52,952 93,860 114,068 111,700
TERET—E'X 34,779 28,720 29,241 29,870 33,153 38,239
Z DAt 8,803 9,966 10,544 — — —
SNEgsEs e dvYILTavd TS 27,749 28,823 31,161 35,332 35,481 39,612
+AETE LS i=E il 5,959 5,487 5,853 6,561 7,786 9,515
SFEFEE (%) 215 19.0 18.8 18.6 21.9 24.0
ERMTVU1—Y3ay T 237,649 253,802 248,188 254,567 255,162 276,937
B 22,621 29,171 26,461 27,673 27,095 35,034
SBEFRE (%) 9.5 115 10.7 10.9 10.6 12.7
EXETYJai—Y3y seltse 98,974 102,859 107,672 157,585 183,580 181,438
BEET| 2 11,769 9,974 9,076 15,119 18,449 19,719
SBEFEE (%) 11.9 9.7 8.4 9.6 10.0 10.9
TEET—EX Dl =] 113,505 110,044 122,107 122,342 127,777 138,833
=il 8,636 11,575 14,015 14,764 17,130 18,454
SEARE (%) 7.6 10.5 1.5 12.1 13.4 13.3
H—EXF VYT TH—EX 47,110 52,131 62,734 78,987 90,816 96,862
HNEfTLS  BER - RIS 136,710 145,157 131,908 138,111 150,467 161,703
BRU—EX 206,698 212,952 217,271 241,198 244,273 251,908
BmEREE 15,465 11,197 12,634 13,191 15,686 18,399
FIFEFLR BRR—ILT 0T AE 82,469 68,666 71,600 77,937 60,579 65,049
Pl WEITVRFPA - Ik—ILT 1T R 40,973 43,254 45,285 47,001 49,109 52,434
ByE e BSsELEE 8,655 14,618 18,925 43,559 53,081 46,752
BHTE EEHE (%) 2.1 3.5 4.5 9.2 10.6 8.8
GI) 1. DHMEE. RTERBORSETVETTOET. 1220, WROMIER. FRARBOSSEHEEALTNET,
2. BFLRIDTE LBICFE ABFALDFARIICRFUCB DR — AR EERBHUCIRFELIC DD EZHTVED,
3. 20205 3FHAIC I AV MDD ZE—EEELTH Y, 2019F3FMIC DOV TIF. BEHEFLR DX CLDHEETH L TVET,
o R=yate)
20155E3HH 20165381 20175E3FH 2018%E3FH 20195381 20203 HH
xS a2 T 28,390 27,425 34,609 36,285 34,315 39,352
ERAITYUa—3> 253,830 256,293 246,153 244,794 265,724 284,089
EETVYUa—y3y 101,380 104,650 116,335 174,260 184,653 176,867
TEET—EX 31,215 23,352 31,423 30,154 33,467 40,671
ZDAth 9,153 10,840 10,463 — — -
gt 423,970 422,561 438,986 485,494 518,161 540,980
ZARE VYT T 5,622 4,677 8,711 6,764 3,559 4,339
SRTVU1—3V 146,268 149,718 148,893 141,574 154,930 165,449
EETVYUa—y3y 55,412 58,523 67,650 94,120 100,572 98,949
TEBT—EX 17,205 11,837 14,019 14,295 14,609 17,041
ZDAth 2,679 3,553 3,472 — — -
5t 227,188 228,310 242,748 256,754 273,672 285,779

() 1. EHBBEF RRPARBOHBEYVIETTVET .

n

. BERIFARGTMAB(C R OTVE T,

3. R IR D —E R PRI BEREF LU TRRZ V<Y —ERICDV T, SFERR CREE DT ERIABEZZFEEICEE ELTLET,

FFNHE ST



(BfI:85M)

20155381 2016538 20175385 2018538 2019385 20205381
EEFRE - SUEEE:
L£EERE 280,562 279,405 277,736 304,044 327,324 337,197
SEEE 141,925 139,303 126,361 135,522 150,635 161,305
55, PEEFEADINFEE 23,482 23,476 18,815 19,532 23,213 28,514
SELEEE (%) 50.6 49.9 455 44.6 46.0 47.8
DEPEANDIELEE (%) 16.5 16.9 14.9 14.4 15.4 17.7
() 1. CHYEE. RRBMREOREETVATTVNET . 1220, LROMER. FREREOREEHEREALTNET,
2. SEFLERMICE-TVET STIAVROREF. BTV NEIORREIDMIECHY. BB CHBIEESEEELTLET.,
3. SEEREDIS S, LERECHT DA E, PECEAOMHIREDIEE. BoVTRECHT 328%RHLTVET,
(ClvR=ysle)
20156388 20165355 20175388 20185358 20195355 20204E3 3 KA
SRIFIRE - RMEH - R
SRR EEE 31,080 48,325 38,668 38,201 26,276 28,496
EFETEEE 8,349 20,285 13,640 16,188 5,615 6,684
BEETEEE 22,731 28,040 25,027 22,012 20,661 21,811
B ENE 25,800 32,598 28,476 31,941 30,427 30,414
RS 4,222 5,110 5,674 5,170 3,665 4,310
(84172 %)
20155381 20165E3FHA 2017438 201838 201938 20205381
ISR
FE_LHRFRER 28.8 31.8 33.9 33.9 32.9 34.2
FE_LEERANmE 12.7 13.8 13.8 13.8 14.3 15.7
EBITDANY—Y/ 19.1 21.8 20.9 21.9 21.7 22.2
ROE (BECEAHHMF ] HK) 10.8 10.6 10.7 12.9 12.3 20.3
ROA (& EEAZEF] ) 10.0 10.0 9.7 10.4 11.5 14.8
D/ELVH (%) 0.18 0.16 0.13 0.19 0.15 0.40
BHe&AER 65.6 66.2 69.1 65.2 67.1 50.9
MRMUNEEEE (PER) (f5) 23.2 20.1 22.6 221 23.3 20.9
oM 36.5 411 42.4 39.1 415 27.9
HeIRTTIEE 36.5 63.4 66.4 129.8 113.4 258.9
(&17:F)
20155381 2016E3BHA 20174388 201838 201938 2020381
1R IBIE:
1R SERfA A (EPS) 176 171 181 228 72 109
BIEMRTUI R 1 /R 1o ) S HAfER 2 (EPS) 176 170 181 227 71 109
1REH IS ESE (BPS) 1,765 1,646 1,750 1,760 587 455
1B LSS (DPS) 70 80 80 90 90 32

GH

orON =

. SREMIBIF. RRBAREDHRBEVIETTVE T, 22U, LERDOHIEIF RHTRBOHMZEMUEAALTVET,

EBITDAIG. 20173FHIF CIIEXA &S HRIEAE+ DN AMEE, 2018F3FMMRFERM S HRMHAE+ONABNGR+EEEERMETHELELTVET,
ROE = M=t E(CIRE T 2S8R )% / {UEE (HE - iR TEELTLEY,
ROA = 2 &7% / #0E7E (15 - Bk 7)) TERELTLED,

LtF, 201510818 R U2017F1 B1EMAT. TNENEBEKRIAKICOT1ARDE G THRIDEIETOVE U, 1RSI SHAFIRIES (EPS)  BTEHRIIEI R 1 RS Ic) S

HEA# (EPS) KR UM RS/ DIGEERE (BPS) 8. ZNZN2015F3BMDMERU2016F 3B DS CHI D EIN I TO NI SRELEELTVE T,
6. Htt(E, 2019F7 1B T, ZNZNLBHIIRIC DOEIHDENEG THRDBIEITVEUIT, 1HRZIc LHEHEF IR (EPS) . BTEM TR 1 R/ SRR I (EPS) R UM #
TeREEEEER (BPS) 3. TNZEN2019F3RMDHEICHR D SN TONCSREVEELTVE T, 188, 2019F3BHD 144/ FRBIECHE (OPS) &, Haxn SIh TN SH]

DB WEERTY

7. BeiEm)E, BeHEHEE (NRIZ )L —THERMATABECN T 2ELEZS0) ZLEAIR CIRUTEELTLET,
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https://www.nri.com/jp/sustainability/library/back_number

EIRIE
BIEKPI (T8 A )L —2): 2016533 20174385 2018318 20195338 20204E3F58
SRENRAXBFHEHIFER (2014538 H3L) (%) 19.8 26.9 30.0 38.2 43.8
F—IEI—DBETRILF—FIFE (%) 0.1 0.1 0.1 0.1 0.1
BS54V —DREBZRTEE (%)
(Scope3DHFTIUA, 2, HU11) va na 46 181 216
BEMRHAGHE (&8 )L —2): 20164E35 58 20174E388 20184381 20194388 20204385
BEENEEMNRAABEHE (Scopel) (Ft-CO2) 1 1 1 1 1
EA (Ft-CO2) 1 1 1 1 1
piipa) (Ft-CO2) 0 0 0 0 0
BIZITEENR N ABEHE (Scope?) (Ft-COz2) 84 77 73 65 58
EA (Ft-CO2) 81 74 70 62 56
a9 (Ft-CO2) 3 3 3 2 2
Scopel + Scope2HfHE25E (Ft-CO2) 86 78 75 66 60
E5[% (Ft-CO2) 83 75 72 63 58
Bt (Ft-CO2) 3 3 3 2 2
() Scope: BT & BEEWRA AL BOEE - BSOS
Scope 1 DRFTFREDEZEFLE
Scope 2 B ARG EDFERICHESBEEHE
Scope 3: Scope 1. 2LIADBEEMNRAZADBIBHHE. US54 F1—2 TORYE, EESDEE). HIRGE
S HE
HEM (EEEBM T IL—): 201653AH 20174381 2018538 2019538 20204F3RH8
P HeE (%) P R (%) P R (%) % =R (%) % = (%)
HHEH 10,757 100 11,605 100 12,708 100 12,578 100 13,278 100
HhisA) Bx 8,498 790 8,676 748 8,821 69.4 9,004 71.6 9,495 71.5
RN 21 0.2 12 0.1 14 0.1 15 0.1 16 0.1
N 293 2.7 383 3.3 392 3.1 345 2.7 328 2.5
FIT 1,945 18.1 1,995 172 2,052 16.1 1,761 14.0 1,860 14.0
SHHE 1,398 13.0 1,473 12.7 1,465 11.5 1,168 9.3 1,244 9.4
=M — = 539 4.6 1,429 11.2 1,453 11.6 1,579 11.9
TEFARSE (5181 A1) 20165E38H3 20174E3553 20184E3FH3 20195381 2020£E35 53
RAEH(R) 299 289 339 452 496
FRBHRSESR (%) * 3.3 3.5 3.8 3.9 4.3
g TR (5F) 13.8 14.3 14.6 14.6 14.2
AL EDIFERTEEE (%) 92.5 90.9 93.3 95.9 92.8
FOHN EEES R (TH) 11,560 11,514 11,660 12,217 12,352
BRI, BROMEE BTN T SRR ER DS
LOMSERR (SES T8 B54K) 201643888 201743EH]  201843BHl  201943FH 20204354
LT BEER (%) 18.8 19.0 19.3 19.8 20.4
B R (%) * 5.7 6.1 6.4 6.8 71
TR (%) 27.6 25.6 26.7 27.6 28.2
¥ THEERILERE, BI0E
’,%lj% . ﬂ;—%ﬁ(ﬁ (;gfg{g : g'ﬁ) : 2016538 20176381 2018%E3HHA 2019384 2020384
XY ZT 4 BIEARIBREER (2) 17 13 9 13 8
EREZR RIS EH () 73 76 56 72 78
BREAEREEN(R) 96 130 252 261 260
SHEH 4 ($) 21 60 189 194 190
BIRENEEEHIEMNBER (2) 96 107 107 113 95
BRASEEERDERE () (%) 97.9 97.3 97.0 96.7 98.1
BIRAERSEDTEEER (L) (%)= 92.3 91.7 93.3 92.8 96.8
NEAREREER(R) 1 2 3 3 0

(%) ZHFENIC, KIRDDWVIFMAE OIS ZEIE LTI A%
*1ERER: SFEOBRAENOSDEREY, SFEFRARNSOERFPESH>}100%
X2 EEE AIFEOBRAENSERUCENDSS. SEESARMR CTERELTCVIHEN FMIFEDBRAENSDEREX100%

08  snwamiEm



EHNWERER (EstE#a: 7 )L—2): 201653557 20174331 20185F3AH 2019533 202063 A1
EAVWERASH(R) 111 121 134 142 166
ENVEREALE (%) 2.08 2.22 2.19 2.26 2.45
CEHNRIED I —PERRL BN\ EEREN
(REHRE (EESTEa T Ba 1K) 20165F3RH 20174F3RH8 201853AH 20194E3RH 2020538
HEIAB) DBFIIR SR (15) 29.8 27.2 22.0 215 26.6
FRBHEARIRESEE (%) 66.5 70.6 71.4 71.3 711
I LT EH(R) 0 0 0 0 0
SRS () * 0 2 0 2 1
¥ SEKERUTHENE(C LB kA EL_F DAL
ﬁgﬁ,ﬁ@g . m‘:%glﬁﬂg (%ET%& : gﬁ:) : 20165381 20174384 201838 2019384 2020388
BEFBTE (%) 83.4 82.9 84.6 87.0 83.8
xS FEE (%) " 60.3 — 80.5 — 81.8
1 BERBRER. [BRELTVSIER [EE5NENIEBBRLTWNS] EOEW W R GERREEHED (2 BE0aE
%2 (ERBHTER. KENREEEER R TS ERA. 201683853, SEEFEDSE. BELTLS] FE[EE5NEVZIEERL TS DRI,
2018EFE3FHAN'SIF. [EBE5THRHRW] ZR UTc4BREHE T MERL TV FeF [EB55onEVAIRTERELTWD] DEIE
:ﬁggﬁ%{% . ;IE'E%/EEJJ (;g-rgﬁ‘z : $1$) : 20165381 2017638 20185381 2019381 20205381
BITARDFT () 25 13 15 20 21
1 - MsEA D% (@) 229 273 298 306 290
#E(E) 1,161 937 962 922 911
TLUE - SYFADEE(E]) 126 102 158 267 155
ALY /e DL );EE) (EESTEE T B1A) 2016F3H5 20174E3RH 2018537 20195375 2020375
NRIZEE/N\GHY O/ T ANGEER () 2,622 3,103 1,767 1,444 2,300
FrUPHEZIE FRE(RR) 38 34 24 31 29
SHAE () 1,500k 1,277 733 850 704
G:HNFUR
B R (BESTEANT  BR1A) 20164E7RIRE  20174E7HIRE  2018&E7HIRTE  2019F7HIRTE  2020&F7HIRE
BN &5t () 10 9 7 9 9
FEAVENETR () 3 3 3 3 3
MBI () 1 1 1 1 1
B R =R (BEETEAN  BB1R) 2016331 20174338 2018331 20195331 20204F3358
BEfEm@%E (D) 15 14 15 14 14
2EUFER DT HFEEE (%) 96 96 98 98 99
TS EER DFIIEEEE (%) 88 90 93 95 98
EEER DIHIHFEER (%) 97 99 99 99 100
HHNEBRDFILEREE (%) 98 98 98 98 100
BN AR AT (EE5T 8RN : 81K 20165E35 43 20174E3053 201843543 20194E385 202043 FHA
BEfEDE (@) 19 18 18 17 17
PEBRDEFER (%) 98 99 100 99 100
HAEBTRDFIIHRE (%) 98 98 100 98 100
BEREONDBRE [ (SEBME B (ST B A 818! 2016%E3AM  201743FM  20184F3AH3  201943BH  202043RM
TBERFTCIFABBAER (1) 3 8 2 4 3
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MRS STRZRR [7xUA]
T100-0004 JLS UG =F A VATAT 1~ = )LT AV T R

ERHBTRBEXRAF1-9-2
KFOI T4 F Vv T4 TS50Fa2—T
Tel. 03-5533-2111 (ItX)

ERL=

NRIZy NI LS4
NRIEF2777./09-XhARtt
NRID=7F A A —E AR att
NRIF =97y IRt
NRIHRERY AT Lkt att
NRZOtRA /R=Y3viktatt
NRIVZT LTI /#t &t
KAt I1-t—t+a7
BRAHEVI SIS YRR
NRIZFSWHH R
BASHaIE Tttt

NRIUT =)L AR =1t
TIATPU—= TR N=hF=2 - IviUtiatt
NRITZY9 Lttt
KILAHNDIAS

¥t =ttFinancial Digital Solutions
BRI T7 /09 —-#iatt

B DIT B NTIERT YD) BR
| u https://www.nri.com/jp/company/map/
index.html

NRIDBSHLR
NRIF—0Ow/¥
brierley europe
HyI— -FIVIAY -I—Ov/N

NRII—OvNN LIV IIWIZE

FXU7
Nomura Research Institute Holdings America, Inc.
LT UY=F - AVRT4T21—~T7AUN
Nomura Research Institute America, Inc.
IS -UY—F AVAFATF A~ TA T4
Y1=3V X7 AR
Nomura Research Institute IT Solutions America, Inc.
N I49T7%)E
Pacific Branch
NRIEF2777./09—2 JeKzst
NRI Secure Technologies, Ltd. North America Branch
yI—T7IIIAY
Cutter Associates, LLC
TIATU—PIRI—pF—2

Brierley+Partners, Inc.

[3—Ow/N-0V7)
JLS5-UY—F A YRT4F2—h-3-0v/¥
Nomura Research Institute Europe Limited
Ity IINI%IE
Luxembourg Branch
HwI— 7YV IAY-3—0w/\
Cutter Associates Europe, Ltd.
T347U—3-0v/¥
Brierley Europe Limited

TSR TAI IS

Nomura Research Institute, Ltd. Moscow Branch

(77 NV T19T]
IS Y —F A YRT4T1—N F=ANSUT
Nomura Research Institute Australia Pty Ltd.

JS=2F T4
Perth Office

ASG

ASG Group Limited
YRZ=FT4R
Sydney Office
ARV Z T4 R
Melbourne Office
FTU—RAT4R
Adelaide Office

9= TPIVIAY - F—ANSUT7XIE

Cutter Associates Australia Branch

FYINTF T4 R
Canberra Office

TUARYF T4 A

Brisbane Office

FRESHRTR UtR) BRAT

Nomura Research Institute (Beijing), Ltd.

EBXIE REXIE
Shanghai Branch Dalian Branch
B atizm (e BRAT
Nomura Research Institute Shanghai Limited
RIS
Beijing Branch
BRSO 02 BRLT
Nomura Research Institute (Dalian) , Ltd.
TRERAFEBRRT
Zhiming Software Beijing, Ltd.
RIS
Chengdu Branch
NEERAFEBRLT
Zhiming Software Dalian, Ltd.
SHEHAEARLT
Zhiming Software Jilin, Ltd.
FRSGHAMaEERAT
Nomura Research Institute Taiwan Co., Ltd.
BRSGMERY oL
Nomura Research Institute Seoul Co., Ltd.
B SIRARS A
Nomura Research Institute Thailand
LG UY=F AVRT4F A= TFIT-
17497 (NRI APAC)
Nomura Research Institute Asia Pacific Private Limited
JLTVF=F A VRTAT 2N VAR
Nomura Research Institute Singapore Pte. Ltd.
NZSX%IE
Manila Branch
JLT UY=F - AVAT4T2—bkVIY
Nomura Research Institute Hong Kong Limited
IS UH=F A VRATAT 21— N A IRRYT
PT. Nomura Research Institute Indonesia
J LTI =F A VAT AT 2~ DY TV T
PYRY1=3V R AVT4T (NRATR)
Nomura Research Institute Consulting and Solutions India
Private Limited

IS UY=F A V2TF4FI=N T VY0l
77/09=X+A Y747 (NRIFT India)

Nomura Research Institute Financial Technologies India

Pvt. Ltd.

IXNYT—Y (NVANTAGE)

Nvantage India Private Limited

NRIITYUa—y3VX-PRUA NV T4y IXIE

NRI tF2777./0V—-X LK1t

brierley+partners

NyI—TIYITAY

!

NRIKR—ILF AV TR FAUA
NRIZXUH

NRIITYYUa—Y3VX-FAUA

ASG TUZRYF T4 R

NRI EX 7 D)5 NRIAE
oS NRIJER KiEZ /5
7 KEEH
NRI L It RXEE
JLREH .
NRI L5 = MI
NRIFtR i3IS
brierley japan
“ BHAEH
LREA mEP</E
T NRIV )L
NRIA/K * NRIEE 9 ? NRIEE
NVANTAGE b NRIVYHKR—IL YZ5XIE
NRI FT India
NRI & A
NRIAPAC
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NRI AV RRYT
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WYt Nomura Research Institute, Ltd.

FR7EL T100-0004 ERFEFLHXAFE1-9-2
KFET4F vy To0 IS50Fa—T

BAE 20018

&S RERFERERLR IbA B8
(2020575 181R7)

EEEH 13,278%

(EFENR—2R)

MIVIESER (co20EsB31 88 E)

FREERIFFHRLE 2 (cocotE3mE31B85E)

BAZ DM ] — SRAFEES
14.70% 20.80%
HEEANE ?éi'a?'r:fmﬁﬁl%%
29.20% '
—— ZTOMDEAN
34.70%

() Bt EAZ O] [CZFENTVET,

KAEE DR (202043831057

Hre PREHIUE  FtktbE

(F4) (%)
FRR—ILT VT AR At 106,425 17.61
TR T7IUT— R4 67,518 11.17
Sk=cana | 39,468 6.53
NRIZIL— T ERME 20,050  4.81
BAYRI—hSAMERERI T’ 24 (BFE0) 25,529 4.22

HISEEESENG PR ERRGIEZSHYS [T Es—EB
s aI—R 4307

EEEE 4818~E43A8318
ERFRERS 654

BT 100%k

FATOIRERRTUREEY 2,722,500,000%k
FATERINDREL 640,000,000%%
BSTTAREHSEN 15,2362

HEZBEEA =ZUFIESFERITHME R

(CEHESE - BRESE) =ZUFJESERITHRIN A SE5RTE
T137-8081 #FRRMEFLSFEH295

Tel. 0120-232-711 (EaERHER)

BEREaREEERT 04 797
(BERIEA BAYRAY - SAMEFERITHIR) '

AT —b A= NI PUR RSN AVINZ—
505223 (BN et SIHRTREEEN)

HARNS 2T« —EZERITHRARH (BFE0) 19,207 3.18

2EHFREREEGESR (BEREA B
NI —hSAMSEERITHIIR )

4.09

19,842 3.28

13,434 2.22

BCHE%AH 9H30H. 3831H

J1—t— EIHY FI—RA N\7T 385632 11,969 1.98

BESFEDHREFLFIDY (TSR) #E

() BHNRE I HECHT35,565F#ElF, EEAMENSFEFRALTNET,
AEMRMIETHRBZVE T, S RFESHRAZZERUCGHELTVEY,

250

— NRI TOPIX
200
150 \\/
100
50
0
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
REEHE | 14 | 2fF 3 | rs | 54
NRI 94.1% 118.7% 141.2% 143.4% 195.0%
TOPIX 89.2% 102.3% 118.5% 112.5% 101.8%

CE)BRELFIEY (TSR) (&, HIREC KGN EBEFvES LS ) ZIEER (Kl TR T E T,
LDITSTROEIF, 2016F3FKIIHEZTOILBEDTSRERLTNE T, 2015F38HRDIEEZ100%ELTNET

(LR NRIVERL

malt—r2020 101



et B SHAE

T100-0004 REFTFLHXAFH1-9-2
KFEI T« F Vv T4 TS5VF21—T
Tel. 03-5533-2111
https://www.nri.com/jp

Printed in Japan





